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INDEPENDENT AUDITOR’S REPORT 
 
To, 
The Members of 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN 
AS A.K. SPINTEX LIMITED) 
 
 
Report on the audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone financial statements of 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN 
AS A.K. SPINTEX LIMITED) (“the Company”), which comprise the 
Balance Sheet as at March 31, 2026, the Statement of Profit and Loss 
(including other comprehensive income), Statement of Cash Flow and 
the Statement of Changes in Equity for the year ended and notes to the 
Standalone Financial Statements, including a summary of material 
accounting policies and other explanatory information (hereinafter 
referred to as “Standalone Financial Statements”). 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid Standalone  financial statements 
give the information required by the Companies Act, 2013 (“the Act”) in 
the manner so required and  
 
give a true and fair view in conformity with the Indian Accounting 
Standards prescribed  
under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the 
Company as at March 31, 2026 the profit and total  



 
 

 

 
comprehensive income, changes in equity and its cash flows for the year 
ended on that date. 
 
Basis for Opinion 

We conducted our audit of the Standalone financial statements in 
accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Act. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Statements section of our report.  

We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the 
Standalone financial statements under the provisions of the Act and the 
Rules made there under, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI’s 
Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion on the 
Standalone financial statements. 

 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, 
were of most significance in our audit of the Standalone Financial 
Statements for the year ended 31st March, 2026. These matters were 
addressed in the context of our audit of the Standalone Financial 
Statements as a whole, and in forming our opinion thereon, and we do 
not provide a separate opinion on these matters.  

We have determined the matters described below to be the key audit 
matters to be communicated in our report. We have fulfilled the 
responsibilities described in the Auditors’ responsibilities for the audit 
of the Standalone Financial Statements section of our report, including in 
relation to these matters. Accordingly, our audit included the 

performance of procedures designed to respond to our assessment of the 
risks of material misstatement of the Standalone Financial Statements. 
The results of our audit procedures, including the procedures performed 
to address the matters described below, provide the basis for our audit 
opinion on the accompanying standalone financial statements. 

 

The Key audit matters How our audit addressed the key 
audit matter 

Key audit matter description Principal Audit Procedures 

EMERGENCE OF FMCG AS A 
NEW REPORTABLE SEGMENT 
(Ind AS 108) 

During the year, the FMCG 
business has grown to a scale 
where it now meets the 
quantitative thresholds 
prescribed under Ind AS 108 
and is reported as a separate 
reportable segment for the first 
time in the standalone financial 
statements. Identification of 
segments and allocation of 
common costs and assets 
between the Textile and FMCG 
segments involved significant 
management judgement, with 
no prior-year presentation 
available as a benchmark. 

Given the first-time nature of 
this presentation, we have 

Our audit approach to address the 
above Key Audit Matter included 
the following procedures: 

Understanding and evaluation of 
processes 

 Obtained an understanding 
of management's process 
for identifying operating 
segments, including how 
the Chief Operating 
Decision Maker reviews 
performance of the Textile 
and FMCG businesses. 

 Evaluated the design and 
implementation of controls 
over segment identification, 
allocation methodology, and 
segment disclosure 
preparation. 



 
 

 

considered this to be a key audit 
matter for reporting purposes. 

 

Substantive testing and verification 

 Tested the basis and 
reasonableness of allocation 
keys used by management 
to apportion common costs, 
shared assets, and liabilities 
between the Textile and 
FMCG segments. 

 Reconciled segment 
revenue and segment 
results to the underlying 
general ledger and 
standalone statement of 
profit and loss. 

 Recomputed segment 
disclosures on a sample 
basis to verify arithmetical 
accuracy and consistency 
with underlying records. 

Judgemental estimates and 
disclosures 

 Evaluated management's 
basis for concluding that the 
FMCG business now meets 
the quantitative thresholds 
under Ind AS 108 for 
separate reportable 
segment disclosure. 

 Assessed consistency of 
segment accounting policies 
with those used for the 

standalone financial 
statements as a whole. 

Presentation and disclosure 

 Assessed the adequacy and 
completeness of segment 
disclosures, including 
segment assets, liabilities, 
capital expenditure, and 
reconciliation to the 
standalone financial 
statements, in accordance 
with Ind AS 108. 

Based on the above procedures, we 
found management's identification 
and disclosure of the FMCG 
segment as a new reportable 
segment to be reasonable and 
consistent with the applicable 
financial reporting framework. 

PREFERENTIAL ALLOTMENT 
OF EQUITY SHARES AND 
UTILISATION OF PROCEEDS 

During the year, the Company 
raised funds aggregating to 
₹98.25 crore through a 
preferential allotment of equity 
shares to promoter and non-
promoter allottees, in 
accordance with the provisions 
of the Companies Act, 2013 and 
SEBI (ICDR) Regulations, 2018. 

Our audit approach to address the 
above Key Audit Matter included 
the following procedures: 

Understanding and evaluation of 
processes 

 Obtained an understanding 
of management's process 
for approval, allotment, and 
monitoring of utilisation of 



 
 

 

The accounting for the share 
issue, including determination 
of issue price, allocation 
between share capital and 
securities premium, and 
monitoring and disclosure of 
broad utilisation of proceeds 
against the stated objects of the 
issue (largely towards funding 
capital expenditure and 
working capital requirement in 
the FMCG and textile segments), 
required specific audit 
attention. 

Given the materiality of the 
amount raised and the 
regulatory disclosure 
requirements attached to 
utilisation of issue proceeds, we 
have considered this to be a key 
audit matter for reporting 
purposes. 

 

the preferential issue 
proceeds. 

 Reviewed Board and 
shareholder resolutions, 
and the listing/trading 
approvals granted by the 
stock exchange, in relation 
to the preferential 
allotment. 

Substantive testing and verification 

 Verified the number of 
shares allotted, issue price, 
and receipt of consideration 
with bank statements, 
allotment letters,. 

 Checked the accounting 
entries for the share issue, 
including bifurcation 
between equity share 
capital and securities 
premium. 

 Traced broadly utilisation of 
proceeds to the stated 
objects of the issue (capital 
expenditure/ working 
capital in FMCG and textile 
segments or parked as FD) 
through review of fund flow 
statements and underlying 
capex documentation. 

 

 

Judgemental estimates and 
disclosures 

 Assessed whether 
temporary deployment of 
such funds (if any) is in 
accordance with the stated 
objects and applicable 
regulations. 

Presentation and disclosure 

 Assessed the adequacy and 
completeness of disclosures 
relating to the preferential 
issue, including objects of 
the issue, amounts utilised, 
and unutilised balance, if 
any, as required under SEBI 
(LODR) Regulations, 2015 
and Schedule III to the 
Companies Act, 2013. 

Based on the above procedures, we 
found management's accounting 
and disclosure of the preferential 
allotment and utilisation of 
proceeds to be reasonable and 
consistent with the applicable 
financial reporting framework. 

 



 
 

 

 
 

Information Other than the Financial Statements and Auditor’s 
Report Thereon 
 
The Company’s Management and Board of Directors are responsible for 
the other information. The other information comprises the information 
included in the Management Discussion and Analysis, Board’s Report 
including annexures to Board’s Report, Business Responsibility and 
Sustainability Report, Corporate Governance Report and Shareholder’s 
Information, but does not include the standalone financial statements, 
and our auditor’s report thereon. 
 
Our opinion on the standalone financial statements does not cover the 
other information and we do not express any form of assurance 
conclusion thereon. 
 
In connection with our audit of the standalone financial statements, our 
responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the 
standalone financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a 
material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 

Responsibility of Management and Those charged with governance 
for the Financial Statements 

The Company’s management and  Board of directors are responsible for 
the matters in section 134(5) of the Act with respect to the preparation 
of these Standalone financial statements that give a true and fair view of 
the financial position, financial performance including other 
comprehensive income, cash flows and changes in equity of the Company 
in accordance with accounting principles generally accepted in India 

including Ind As specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and 
prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Ind AS financial statements that give 
a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the Standalone financial statements, management and 
Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. The Company’s 
Management and Board of Directors are also responsible for overseeing 
the Company’s financial reporting process. 

 

Auditor’s Responsibilities for the Audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the 
Standalone financial statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these 
standalone financial statements. 



 
 

 

As part of an audit in accordance with SAs, we exercise professional 
judgment and maintain professional skepticism throughout the audit. 
We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial statements, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal financial controls relevant to the 
audit in order to design audit procedures that are appropriate in the 
circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has 
adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management. 

• Conclude on the appropriateness of management’s use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that 
may cast significant doubt on the Company’s ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related 
disclosures in the standalone financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the 
standalone financial statements, including the disclosures, and whether 
the standalone financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial 
statements that, individually or in aggregate, makes it probable that the 
economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope 
of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone 
financial statements. 

We communicate with those charged with governance regarding, among 
other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that 
we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, 
we determine those matters that were of most significance in the audit 
of the standalone financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our 
auditor’s report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we 
determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication. 

 



 
 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the 
Order”) issued by the Central Government of India in terms of sub-
section (11) of section 143 of the Act, we give in the “Annexure A”, a 
statement on the matters specified in the paragraph 3 and 4 of the 
Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report that: - 

(a) We have sought and obtained all the information and explanations 
which to the best of our knowledge and belief were necessary for the 
purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been 
kept by the Company so far as it appears from our examination of 
those books; 

(c) The balance sheet, the statement of profit and loss (including other 
comprehensive income), the cash flow statement and Statement of 
Changes in Equity dealt with by this Report are in agreement with 
the books of account; 

(d) In our opinion, the aforesaid standalone financial statements comply 
with the Indian Accounting Standards specified under Section 133 of 
the Act; 

(e) On the basis of the written representations received from the 
directors as on 31 March 2026 taken on record by the Board of 
Directors, none of the directors is disqualified as on 31 March 2026 
from being appointed as a director in terms of Section 164 (2) of the 
Act; and 

(f) With respect to the adequacy of the internal financial controls over 
financial reporting of the Company with reference to these 
standalone financial statements and the operating effectiveness of 
such controls, refer to our separate Report in “Annexure B” to this 
report. 

 
(g) In our opinion, the managerial remuneration for the year ended 31st 

March,2026 has been paid/ provided by the Company to its 
directors in accordance with the provisions of Section 197 read with 
schedule V of the Act.  

 
 

(h) With respect to the other matters to be included in the Auditor’s 
Report in accordance with Rule 11 of the Companies (Audit and 
Auditors) Rules, 2014, as amended, in our opinion and to the best of 
our information and according to the explanations given to us. 

(i) The company has disclosed the impact, if any, of pending 
litigations on its IND AS financial position in its Ind AS financial 
statements 

(ii) As per the information provided to us by the management, the 
company has not entered in to long term contract including 
derivative contracts for which provisioning is required; 

(iii) The management has represented to us, that to the best of its 
knowledge and belief, other than those disclosed in the notes to the 
accounts, no funds  have been received by the company from any 
person(s) or entities including foreign entities (“Funding Parties”) 
with the understanding that such company shall whether, directly or 
indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the funding party (ultimate 
beneficiaries) or provide guarantee, security or the like on behalf of 
the Ultimate beneficiaries. 

(iv) Based on the audit procedures that we have considered 
reasonable and appropriate in the circumstances, nothing has come 
to our notice that has caused us to believe that the above 
representations given by the management contain any material mis-
statement. 



 
 

 

(v) As the Company has not declared any dividend in the past years 
& there is no unpaid dividend, so there is no requirement of 
transfer of amount in Investor Education & Protection fund 
(IEPF). 

 

 (i) Based on our examination which included test checks, the company 
has used accounting software for maintaining its books of account 
which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions 
recorded in the said software. Further, during the course of our audit, 
we did not come across any instance of audit trail feature being 
tampered with and the audit trail has been preserved by the company 
as per the statutory requirements for record retention. 

 

For: O.P. Dad & Co. 
Chartered Accountants. 
Firm Reg. No. 002330C  

 
 
  
(Abhishek Dad) 
Partner 
M. No. 409237 
UDIN- 26409237RFYQYL5222 

    Place: Bhilwara 
    Dated: 30th May, 2026 

 

 

 

ANNEXURE “A” TO THE INDEPENDENT AUDITORS’ REPORT ON THE 
STANDALONE FINANCIAL STATEMENTS OF SUNRAKSHAKK 
INDUSTRIES INDIA LIMITED 

(Referred to in Paragraph 1 under “Report on other legal and 
regulatory requirements’ section of our report of even date) 

In terms of the information and explanations sought by us and given by 
the Company and the books of account and records examined by us in 
the normal course of audit, and to the best of our knowledge and belief, 
we state that: 

(i) (a) (A) The Company has maintained proper records showing full 
particulars, including quantitative details and situation of 
Property, Plant and Equipment, Capital Work-In-Progress and 
relevant details of Right-of-Use assets.         

(B) The Company does not have intangible assets. Therefore, we 
have no comments under para 3(i)(a)(B) of the Order. 

(b) According to the information and explanation given to us, the 
Company has a programme of physical verification of its property, 
plant and equipment so as to cover all the items in a phased manner 
over a period of 3 years, which, in our opinion, is reasonable having 
regard to the size of the Company and the nature of its assets. 
Pursuant to the program, certain property, plant and equipment 
were physically verified by the management during the year. The 
reconciliation of the results of physical verification with the records 
has been completed, and no material discrepancies were observed. 

(c) According to the information and explanation given to us, the title 
deeds of all the immovable properties disclosed in the standalone 
financial statements are held in the name of the company. 

(d) The Company has not revalued its property, plant and equipment 
and right of use assets or intangible assets during the year.  



 
 

 

(e) According to the information and explanation given to us, no 
proceedings have been initiated or are pending against the Company 
for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.  

(ii) (a) Inventories have been physically verified during the year by the 
Management at reasonable intervals. In our opinion the coverage and 
the procedure of such verification by the management is appropriate. 
No discrepancies of 10% or more in the aggregate for each class of 
inventory were not noticed on such physical verification. 

(b) According to the information and explanation given to us and on 
the basis of our examination of records of the company, the company 
has been sanctioned working capital limits in excess of five crore 
rupees, in aggregate, from banks or financial institutions on the basis 
of security of current assets. The management has informed that the 
Quarterly statements submitted to the bank are provisional in nature.  
The Quarterly returns or Statement furnished to the bank are broadly 
in reconciliation with books of accounts subject to few differences on 
account of valuation methodology, Wastages, dead stock, 
reconciliation differences on account of multiple stages of production, 
third party stock at our premises, as per explanation of management 
in the schedule” Short term borrowings”. 

 (iii) (a) During the year the company has made investments in certain 
companies, However, it has not provided any guarantee to companies, 
firms, Limited Liability Partnerships or any other parties. Further: 

(A) The Company has not made any additional investments in 
subsidiary company during the year. The balance of investments in 
the subsidiary company is as under:           

 

 

                                                                                                                             
(Rs. In Lakhs)                                                                                                                       

To Whom The aggregate 
amount during the 
year 

Balance outstanding 
at the balance sheet 
date 

Investments in equity 
shares of subsidiary 
company 

NIL 2472.90 

 

(B) The Company has not made any investments during the year in 
companies other than subsidiaries, joint ventures and associates. 

(b) According to the information and explanation given to us, the 
investments made, guarantees provided, and the terms and 
conditions of the guarantees provided are not prejudicial to the 
company’s interest. 

(c) According to the information and explanation given to us, the 
company has not granted any loans to other companies, hence 
reporting clause under 3(iii)(c) to (f) is not applicable. 

 (iv)  According to the information and explanation given to us, the 
company has complied with requirements of section 185 and 186 in 
respect of loans, investments, guarantees or security made by it 
during the year under audit;  

(v) The Company has not accepted any deposits or amounts which are 
deemed to be deposits under the directives of the Reserve Bank of 
India and the provisions of Sections 73 to 76 or any other relevant 
provisions of the Companies Act, 2013 and the rules framed 
thereunder, where applicable. Accordingly, the provisions of clause 
3(v) of the Order are not applicable. 

 (vi) The maintenance of cost records has been specified by the Central 
Government under section 148(1) of the Companies Act, 2013 and 



 
 

 

such accounts and records have been so made and maintained by the 
company. We have, however, not made a detailed examination of the 
cost records with a view to determine whether they are accurate or 
complete. 

(vii) a) The Company is regular in depositing undisputed statutory dues 
including Goods and Services Tax, provident fund, employees’ state 
insurance, income-tax, duty of customs, cess and any other statutory 
dues, as applicable, with the appropriate authorities. Further, no 
undisputed amounts payable in respect thereof were outstanding at 
the year-end for a period of more than six months from the date they 
became payable. 

b) According to the information & explanations given to us and the 
records examined by us, there is no amount which have not been 
deposited on account of any dispute in respect of income tax, 
customs duty and excise duty, GST and cess, except the disputed 
statutory dues aggregating to Rs. 46.26 Lakhs that have not been 
deposited on account of matters pending before appropriate 
authorities are as under:                                                                                                                                                     

                                                                                                                                                                           
(₹ in Lakhs) 

Name of 
the 
Statute 

Financial 
year to 
which the 
matter 
pertains 

Nature of 
the dues 

Forum 
where 
dispute is 
pending 

Amount  
 

Textiles 
Cess Act 

1997-2007 TC Cess Textile 
Cess 
Tribunal,  

46.26 

 

 

 

(viii)   Aaccording to the information and explanation given to us, the 
company has not surrendered or disclosed any transactions 
previously unrecorded in books of accounts, in the tax assessments 
under the Income Tax Act, 1961 (43 of 1961) as income during the 
year. Accordingly, the provisions of clause 3(viii) of the Order are 
not applicable. 

(ix) (a) Based on our audit procedures and as per the information and 
explanations provided by the management, we are of the opinion 
that the Company has not defaulted in the repayment of loans or 
other borrowings or in the payment of interest thereon to any lender 
during the year.  

 (b) The Company has not been declared wilful defaulter by any bank 
or financial institution or other lenders.  

(c) According to the information and explanation given to us, term 
loans availed by the Company were, applied by the Company during 
the year for the purposes for which the loans were obtained.  

(d) According to the information and explanation given to us, funds 
raised on short-term basis have, prima facie, not been used during 
the year for long-term purposes by the Company. 

 (e) According to the information and explanation given to us, the 
company has not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or 
joint ventures;  

(f) According to the information and explanation given to us, the 
Company has not raised loans during the year on the pledge of 
securities held in its subsidiaries or joint ventures or associate 
companies.  

(x) (a) The Company has not raised any money by way of initial public 
offer or further public offer (including debt instruments), during the 
year. Accordingly, reporting under clause 3(x)(a) of the Order is not 
applicable to the Company. 



 
 

 

      (b) According to the information and explanations given to us, during 
the year, the Company has made a preferential allotment of 11,69,600 
equity shares of ₹10 each at a price of ₹840 per share (including a 
premium of ₹830 per share), aggregating to ₹98.25 crore, pursuant to 
the approval of the members and in compliance with the requirements 
of the Companies Act, 2013, and the applicable provisions of the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018. 

In our opinion and according to the information and explanations given 
to us, the requirements of the aforesaid Sections have been complied 
with, and the funds so raised have been utilized, or are in the process of 
being utilized, for the purposes for which they were raised, in accordance 
with the stated objects of the issue. Nothing has come to our attention to 
indicate that the funds have been diverted for purposes other than those 
stated in the offer document/explanatory statement. 

The Company has not made any other preferential allotment or private 
placement of shares or convertible debentures (fully, partly, or 
optionally convertible) during the year under review, other than as 
stated above. 

(xi) (a) Based upon the audit procedures performed for the purpose of 
reporting the true and fair view of the standalone financial 
statements and according to the information and explanations given 
by the management, no fraud by the Company or no material fraud 
on the company has not been noticed or reported during the year;  

(b) According to the information and explanation given to us, no 
report under sub-section (12) of section 143 of the Companies Act 
has been filed by the auditors in Form ADT-4 as prescribed under 
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the 
Central Government;  

 

(c) In our opinion, to the best of our knowledge and according to the 
information and explanation given to us, no whistle-blower 
complaints were received during the year by the company. 

(xii) The Company is not a Nidhi Company, accordingly provisions of the 
clause 3(xii) of the Order is not applicable to the Company.  

(xiii) According to the information and explanations given to us, we are 
of the opinion that all transactions with related parties are in 
compliance with Section 177 and 188 of Companies Act, 2013 where 
applicable and the details have been disclosed in the Standalone 
Financial Statements etc., as required by the Indian Accounting 
Standards and the Companies Act, 2013. 

(xiv) (a) According to the information and explanations given to us, the 
company has an internal audit system commensurate with the size 
and nature of its business; 
 
(b) We have considered, the internal audit reports of the for the year 
under audit, issued to the Company during the year and till date, in 
determining the nature, timing and extent of our audit procedures. 
  

(xv) According to the information and explanation given to us, we are of 
the opinion that the Company has not entered into any non-cash 
transactions with directors or persons connected with him and 
accordingly, the provisions of clause 3(xv) of the Order is not 
applicable. 

(xvi) The Company is not required to be registered under section 45-IA 
of the Reserve Bank of India Act, 1934. Accordingly, reporting under 
clause 3(xvi) of the Order is not applicable to the Company. 

(xvii) According to the information and explanations given to us and 
based on the audit procedures conducted we are of opinion that the 
company has not incurred any cash losses in the financial year and 
the immediately preceding financial year;  



 
 

 

(xviii) There has been no resignation of the statutory auditors of the 
Company during the year and accordingly, the provisions of clause 
3(xviii) of the Order is not applicable. 

(xix) According to the information and explanations given to us and on 
the basis of the financial ratios, ageing and expected dates of 
realisation of financial assets and payment of financial liabilities, 
other information accompanying the financial statements, our 
knowledge of the plans of the Board of Directors and management, 
we are of the opinion that no material uncertainty exists as on the 
date of the audit report that Company is capable of meeting its 
liabilities existing at the date of balance sheet as and when they fall 
due within a period of one year from the balance sheet date. We, 
however, state that this is not an assurance as to the future viability 
of the company. We further state that our reporting is based on the 
facts up to the date of the audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged 
by the company as and when they fall due. 

(xx)  According to the information and explanations given to us and 
based on our examination of the records of the Company, in respect 
of the Corporate Social Responsibility (CSR) activities: 

The company has generally been regular spent the amount in 
Corporate Social Responsibility (CSR) activities as per the provisions 
of section 135 of the Companies Act. 

 

 

 

During the year, the company was required to spend Rs. 19.20 Lakhs 
towards Corporate Social Responsibility (CSR) activities.  However, 
an amount of Rs. 19.20 Lakhs remained unspent during the financial 
year and was transferred to a separate Unspent CSR Account in 
accordance with the applicable provisions of the Companies Act, 
2013, in respect of the ongoing CSR project “Pashu Raksha” 
undertaken by the Company. 

 (xxi) There are no qualifications or adverse remarks given by the auditor 
in the Companies (Auditor’s Report)    Order (CARO) reports of the 
subsidiary company. As such provision of clause 3(xxi) of the Order is 
not applicable. 

 

For: O.P. Dad & Co. 
Chartered Accountants 
Firm Reg. No. 002330C 
 
   

(Abhishek Dad) 
Partner 
M. No. 409237 
UDIN- 26409237RFYQYL5222 

   Place: Bhilwara 
   Dated: 30th May, 2026 
 

 

 

 



 
 

 

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT ON THE 
STANDALONE FINANCIAL STATEMENTS OF SUNRAKSHAKK 
INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. SPINTEX 
LIMITED) 
 
(Referred to in paragraph 2 (f) under ‘Report on Other Legal and 
Regulatory Requirements’ of our report of even date) 
 

Report on the Internal Financial Controls under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting 
of SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN 
AS A.K. SPINTEX LIMITED) (“the Company”) as of March 31, 2026 in 
conjunction with our audit of the Standalone financial statements of the 
Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s management is responsible for establishing and 
maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting (the 
“Guidance Note”) issued by the Institute of Chartered Accountants of 
India (“ICAI”). These responsibilities include the design, implementation 
and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to Company’s policies, the safeguarding of 
its assets, the prevention and detection of frauds and errors, the accuracy 
and completeness of the accounting records, and the timely preparation 
of reliable financial information, as required under the Act.. 
 
 

Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the Company’s internal 
financial controls over financial reporting with reference to these 
Standalone Financial Statements based on our audit. We conducted our 
audit in accordance with the Guidance Note and the Standards on 
Auditing prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls. Those Standards and 
the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting 
with reference to these Standalone Financial Statements was established 
and maintained and if such controls operated effectively in all material 
respects..  
 
Our audit involves performing procedures to obtain audit evidence 
about the adequacy of the internal financial controls system over 
financial reporting with reference to these Standalone Financial 
Statements and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an 
understanding of internal financial controls over financial reporting with 
reference to these Standalone Financial Statements, assessing the risk 
that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed 
risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the 
Standalone Financial Statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the Company’s 
internal financial controls system over financial reporting with reference 
to these Standalone Financial Statement 
 
 
 



 
 

 

Meaning of Internal Financial Controls Over Financial Reporting 
 

A Company’s internal financial control over financial reporting with 
reference to these Standalone Financial Statements is a process designed 
to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of Standalone Financial Statements for 
external purposes in accordance with generally accepted accounting 
principles. A Company’s internal financial control over financial 
reporting with reference to these Standalone Financial Statements 
includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the Company; 
(2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of Standalone Financial Statements in 
accordance with generally accepted accounting principles, and that 
receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and directors of the 
Company; and (3) provide reasonable assurance regarding prevention 
or timely detection of unauthorized acquisition, use or disposition of the 
Company’s assets that could have a material effect on the Standalone 
Financial statements. 
 
Inherent Limitations of Internal Financial Controls Over Financial 
Reporting with reference to these standalone financial statements. 
 

Because of the inherent limitations of internal financial controls over 
financial reporting with reference to these Standalone Financial 
Statements, including the possibility of collusion or improper 
management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any 
evaluation of the internal financial controls over financial reporting with 
reference to these Standalone Financial Statements to future periods are 
subject to the risk that the internal financial control over financial 
reporting with reference to these Standalone Financial Statements may 
become inadequate because of changes in conditions, or that the degree 
of compliance with the policies or procedures may deteriorate. 

Opinion 
 
In our opinion, to the best of our information and according to the 
explanations given to us, the Company has, in all material respects, an 
adequate internal financial controls system over financial reporting with 
reference to these Standalone Financial Statements and such internal 
financial controls over financial reporting were operating effectively as 
at 31st March, 2026, based on the internal control over financial 
reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India (ICAI). 
 

For: O.P. Dad & Co. 

Chartered Accountants 

Firm Reg. No. 002330C  

 

(Abhishek Dad) 

Partner 

M. No. 409237 

UDIN: 26409237RFYQYL5222 
Place: Bhilwara 

Dated: 30th May, 2026 
 

 
 
 
 
 
 
 



 
 

 

    STANDALONE BALANCE SHEET AS AT 31ST MARCH, 2026    
                                                                                                                                                                                                                                                                                                                                                                                                                                       (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

ASSETS    

Non-current assets    

Property, Plant and Equipment 1 6,573.17 4,215.36 

Capital Work-in-Progress 1 88.22 2.00 

Intangible assets 1 0 0 

Intangible assets under development 1 0 0 

Financial Assets    

Investments 2 2,472.93 2,472.93 

Loans 3 0 0 

Other Financial Assets 4 131.16 92.48 

Other Non-current assets 5 0 0 

TOTAL NON-CURRENT ASSETS  9,265.47 6,782.77 

Current assets    

Inventories 6 6,546.58 1,039.68 

Financial Assets    

Investments 7 0 0 

Trade receivables 8 2,937.86 1,720.40 

Cash and cash equivalents 9 136.78 0.39 

Loans 10 0 0 

Other Financial Assets 11 2,296.78 2.31 

Current Tax Assets (Net) 12 0 0 

Other Current Assets 13 2,972.03 847.33 

Inter Branch Balances  0  

TOTAL CURRENT ASSETS  14,890.03 3,610.11 

TOTAL ASSETS  24,155.51 10,392.88 

EQUITY AND LIABILITIES    

Equity    

Equity Share capital 14 620.13 503.18 

Other Equity 15 15,015.64 3,957.61 

TOTAL EQUITY  15,635.77 4,460.78 



 
 

 

Liabilities    

Non-current liabilities    

Financial Liabilities    

Borrowings 16 3,126.59 2,872.98 

Provisions 17 0 0 

Other Financial Liabilities 18 0 0 

Deferred tax liabilities (Net) 19 123.68 81.99 

Other non-current liabilities 20 0 0 

TOTAL NON-CURRENT LIABILITIES  3,250.27 2,954.97 

Current liabilities    

Financial Liabilities    

Borrowings 21 1,396.30 1,261.89 

Trade payables    

I) Total outstanding dues of micro enterprises and small enterprises 22 604.10 14.55 

II) Total outstanding dues of creditors other than micro enterprises and small enterprises 22 2,811.44 1,290.93 

Other Financial Liabilities 23 93.07 83.97 

Other Current liabilities 24 300.02 218.49 

Provisions 25 64.54 107.29 

TOTAL CURRENT LIABILITIES  5,269.46 2,977.13 

TOTAL LIABILITIES  8,519.73 5,932.10 

TOTAL EQUITY AND LIABILITIES  24,155.51 10,392.88 

  0.0036 0.0017 
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AS PER AUDIT REPORT OF EVEN DATE  FOR AND ON BEHALF OF THE BOARD 

For: O. P. DAD & CO.    

CHARTERED ACCOUNTANTS    

(FRN NO.- 002330C)  [P.C. CHHABRA] [T.C.CHHABRA] 

  [MANAGING DIRECTOR] [DIRECTOR] 

ABHISHEK DAD  (DIN NO.00155631) (DIN NO.00167401) 

Partner    

M. No. 409237    

UDIN: 26409237RFYQYL5222  A.K. BAGRECHA DINESH PORWAL 

Place: Bhilwara  [COMPANY SECRETARY] [CHEIF FINANCIAL OFFICER] 

Date: 30.05.2026  (M.NO. A34182)  

    



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

    STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH,2026   
                                        (₹ in Lakhs) 

INCOME NOTES 2025-26 2024-25 

Revenue from operations 26 21,437.39 10,404.57 

Other Income 27 222.33 4.83 

Total Income  21,659.73 10,409.39 

EXPENSES  2025-26 2024-25 

Cost of Material Consumed 28 10,393.04 2,015.00 

Purchase of Stock-in-Trade 29 34.34 0 

Cost Of Raw Material Sold 30 425.27 0 

Changes in Inventories of Finished Goods, Work-in-Progress and Stock-in-Trade 31 -488.14 -238.51 

Manufacturing Expenses 32 5,915.56 4,686.99 

Employee Benefits Expenses 33 1,567.49 1,687.67 

Finance Costs 34 313.14 126.05 

Depreciation / Amortisation and Depletion Expenses 35 936.51 982.40 

Other Expenses 36 741.69 387.59 

Total Expenses  19,838.90 9,647.19 

Profit Before exceptional items and tax  1,820.82 762.20 

Exceptional Items  0 0 

Profit Before Tax  1,820.82 762.20 

Tax Expenses 37   

Current Tax  427.97 219.88 

Deferred Tax  41.69 -23.37 

Tax Expense for Earlier years  0.81 2.20 

Total Tax Expenses  470.47 198.71 

Profit for the Year  1,350.35 563.49 

Other comprehensive income:  - - 

Total comprehensive income for the year  1,350.35 563.49 

  1,350.35 563.49 

Earnings per equity share of face value of ₹ 2 each 38 1,350.35 563.49 

Basic EPS  4.50 2.24 



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

Diluted EPS  4.50 2.24 
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AS PER AUDIT REPORT OF EVEN DATE    

For: O. P. DAD & CO.    

CHARTERED ACCOUNTANTS    

(FRN NO.- 002330C)  [P.C. CHHABRA] [T.C.CHHABRA] 

  [MANAGING DIRECTOR] [DIRECTOR] 

ABHISHEK DAD  (DIN NO.00155631) (DIN NO.00167401) 

Partner    

M. No. 409237    

UDIN: 26409237RFYQYL5222    

Place: Bhilwara    

Date: 30.05.2026  A.K. BAGRECHA DINESH PORWAL 

AS PER AUDIT REPORT OF EVEN DATE  [COMPANY SECRETARY] 
[CHEIF FINANCIAL 

OFFICER] 

  

    

    

    

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  



 

STANDALONE  STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2026 

PARTICULARS AS AT 31ST MARCH, 2026 AS AT 31ST MARCH, 2025 

A:   CASH FLOW FROM OPERATING ACTIVITIES     

Net Profit Before Tax as per Statement of Profit and Loss                                      1,820.82                                          762.20  

Adjusted for:     

(Profit) / Loss on Sale / Discard of Assets (Net)                                              1.32                                             (0.68) 

Sundry assets w/off                                                  -                                                    -   

Depreciation / Amortisation and Depletion Expense                                         936.51                                          982.40  

Effect of Exchange Rate Change                                                  -                                                    -   

Net Gain on Investments                                                  -                                                    -   

Dividend Income                                                  -                                                    -   

Interest Income                                        (222.33)                                            (4.15) 

Finance costs                                         313.14                                          126.05  

Operating Profit before Working Capital Changes                                      2,849.46                                       1,865.83  

Adjusted for:     

Trade and Other Receivables                                    (1,217.46)                                          (33.43) 

Inventories                                    (5,506.90)                                        (295.61) 

Other Current assets                                    (2,124.70)                                        (378.29) 

Other Financial assets                                    (2,294.47)                                              3.48  

Trade Payables                                      2,110.05                                         (419.42) 

Other Financial Liabilities                                              9.09                                            16.48  

Other Current Liabilities & Provisions                                           38.78                                            18.34  

Cash Generated from Operations                                    (6,136.15)                                         777.38  

Taxes Paid (Net)                                        (428.78)                                        (222.08) 

Net Cash flow from Operating Activities                                    (6,564.93)                                         555.30  

      

B:   CASH FLOW FROM INVESTING ACTIVITIES     

Purchase of tangible and intangible assets                                    (3,325.13)                                    (1,385.97) 

Increase/ Decrease in Capital WIP                                          (86.22)                                            (2.00) 

Proceeds from disposal of tangible and intangible assets                                           29.50                                               1.50  

Increase in Non-Current Assets                                          (38.68)                                              2.58  

Investments in subsidary compnay                                                  -                                      (2,472.90) 

Net cash flow for other financial assets                                                  -                                                    -   



 

Interest Income                                         222.33                                               4.15  

Dividend Income from Subsidiary and Associates  -                                                   -   

Dividend Income from Others  -                                                   -   

Net Cash flow (Used in) Investing Activities                                    (3,198.20)                                    (3,852.63) 

      

C:    CASH FLOW FROM FINANCING ACTIVITIES     

Proceeds from Issue of Equity Share Capital including Security Premium                                      9,824.64                                                   -   

Net Proceeds from Long Term Borrowings (net of repayments)                                         253.61                                       2,687.74  

Other Non Current Financial Liabilities & Provisions                                                  -                                                    -   

Increase in bank borrowing  for Working Capital                                          134.40  733.08 

Dividends Paid (including Dividend Distribution Tax)                                                  -   - 

Interest Paid                                        (313.14) (126.05) 

Net Cash flow from/(Used in) Financing Activities                                      9,899.51  3,294.77 

Net (Decrease)/Increase in Cash and Cash Equivalents                                         136.38  (2.56) 

Opening Balance of Cash and Cash Equivalents                                             0.39  2.95 

Closing Balance of Cash and Cash Equivalents                                         136.78  0.39 

AS PER AUDIT REPORT OF EVEN DATE  

 
 
FOR AND ON BEHALF OF THE BOARD 

For: O. P. DAD & CO. 
   

CHARTERED ACCOUNTANTS 
  

    

ABHISHEK DAD [P.C. CHHABRA] [T.C.CHHABRA] 

Partner [MANAGING DIRECTOR] [DIRECTOR] 

M. No. 409237 (DIN NO.00155631 ) (DIN NO.00167401 ) 

UDIN:- 26409237RFYQYL5222   

Date: 30.05.2026 A.K. BAGRECHA DINESH PORWAL 

Place: Bhilwara  [COMPANY SECRETARY]   [CHIF FINANCIAL OFFICER]  

  (M.NO.: A34182 )   

   



 

  

STANDALONE STATEMENT OF CHANGES IN EQUITY 

(a)  EQUITY SHARE CAPITAL   (₹ In Lakhs) 

As at 31st March, 2026   Balance at the 
beginning of the 
current reporting 
period 

Changes in Equity 
Share Capital due to 
prior period errors 

Restated balance at 
the beginning of the 
current reporting 
period 

Changes in equity 
share capital during 
the current year 

Balance at the end 
of the current 
reporting period    

   

   

   503.18 0 503.18 116.96 620.14 

        

       (₹ In Lakhs) 

As at 31st March, 2025   Balance at the 
beginning of the 
current reporting 
period 

Changes in Equity 
Share Capital due to 
prior period errors 

Restated balance at 
the beginning of the 
current reporting 
period 

Changes in equity 
share capital during 
the current year 

Balance at the end 
of the current 
reporting period 

        

   503.18 - 503.18 0 503.18 

(b)  OTHER EQUITY 

Particulars Reserves and Surplus Other 
Comprehensive 
Income 

Total 

 Capital Reserve Securities 
Premium 

State Capital 
Investment Subsidy 

General Reserve Retained Earnings 

  

Balance at 1st April 2025 0 0 15 - 3,942.61 - 3,957.61 

Addition during the year 0 9,707.68 0 - 1,350.35 - 11,058.03 



 

Other comprehensive income/(loss) for the year 0 0 0 0 0 - 0 

Total comprehensive income For the Year 0 9,707.68 15 0 5,292.97 - 15,015.64 

Dividends paid 0 0 0 0 0 - 0 

Security premium on Issue of Equity Shares 0 0 0 0 0 - 0 

Balance as at 31st March 2026 0 9,707.68 15 0 5,292.97 - 15,015.65 

Balance as at 1st April 2024 0 0 15 0 3,379.11 - 3,394.11 

Addition during the year 0 0 0 0 563.49 - 563.49 

Other comprehensive income/(loss) for the year 0 0 0 0  - 0 

Total comprehensive income For the Year 0 0 15 0 3,942.61 - 3,957.61 

Dividends paid 0 - 0 0  - 0 

Security premium on Issue of Equity Shares      - 0 

Balance at 31st March 2025 - - 15 0 3,942.61 - 3,957.61 

The accompanying notes are an integral part of 
these financial statements. 

       

 

The accompanying notes are an integral part of these financial statements. 



 
 

 

NOTES TO STANDALONE FINANCIAL STATEMENTS FOR THE YEAR 
ENDED 31STMARCH 2026 

   
      GENERAL INFORMATION 

 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY 
KNOWN AS A.K. SPINTEX LIMITED) (‘the Company’) is a public 
limited company domiciled in India and was incorporated on 
14.10.1994 under the provision of the companies Act, 1956 (now 
replaced by Companies Act 2013) as applicable in India. Its shares are 
listed on Bombay Stock Exchange (BSE) of India. 
 

The registered office of the Company is located at 14km Stone, 
Chittorgarh Road, Bilia Kalan, Bhilwara-311001, Rajasthan, India. 

The company is principally engaged in the FMCG business & 
Processing of textiles.  

 

BASIS OF PREPARATION: - 
 

I. Statement of compliance: - 
 
These financial statements have been prepared in accordance 
with the Indian Accounting Standards (hereinafter referred to as 
the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant 
to section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standards) Rules, 2015, as 
amended. 

These financial statements were approved for issue in accordance 
with the resolution of the Board of Directors as per its meeting 
held on 30th May, 2026. 

II. Functional and Presentation Currency 

These Financial Statements are presented in Indian Rupees (₹), 
which is the Company’s functional currency. All financial 
information presented in INR has been rounded to the nearest 
Lakhs, except as stated otherwise. 

III. Basis of measurement  

The financial statements have been prepared under the historical 
cost convention on accrual basis. 

IV. Use of estimates and judgments:- 
 
In preparing these financial statements, management has made 
judgments, estimates and assumptions that affect the application 
of accounting policies and the reported amounts of assets, 
liabilities, income and expenses. Management believes that the 
estimates used in the preparation of the financial statements are 
prudent and reasonable. Actual result may differ from these 
estimates. 

Estimates and underlying assumptions are reviewed on an 
ongoing basis. Revisions to accounting estimates are recognized 
prospectively. 

Judgments:- 

Information about judgments made in applying accounting 
policies that have the most significant effects on the amounts 
recognized in the financial statements have been given below:- 

 Classification of financial assets: assessment of business 
model within which the assets are held and assessment of 
whether the contractual terms of the financial asset are 
solely payments of principal and interest on the principal 
amount outstanding. 



 
 

 

          Assumptions and estimation uncertainties:- 

Information about assumptions and estimation uncertainties that 
have a significant risk of resulting in a material adjustment in the 
subsequent period financial statements is included below:- 

 Estimation of current and deferred tax expense and asset/ 
liability. 

 Estimated useful life of property, plant and equipment. 
 Estimation of defined benefit obligation. 
 Measurement and likelihood of occurrence of provisions 

and contingencies. 
 

V. Measurement of fair values:- 

Company’s accounting policies and disclosures require the 
measurement of fair values, for both financial and non- financial 
assets and liabilities.  
 
The Company has an established control framework with respect to 
the measurement of fair values. This includes a team that has overall 
responsibility for overseeing all significant fair value measurements, 
including Level 3 fair values, and reports directly to the controller.  
 
The team regularly reviews significant unobservable inputs and 
valuation adjustments. If third party information, such as broker 
quotes or pricing services, is used to measure fair values, then the 
team assesses the evidence obtained from the third parties to 
support the conclusion that these valuations meet the requirements 
of Ind AS, including the level in the fair value hierarchy in which the 
valuations should be classified.  
 
Fair values are categorized in a fair value hierarchy based on the 
inputs used in the valuation techniques as under:  

- Level 1: quoted prices (unadjusted) in active markets for 
identical assets or liabilities. 

- Level 2: inputs other than quoted price included in Level 1 that 
are observable for the assets or liability, either directly (i.e. as 
prices) or indirectly (i.e. derived from prices).  

- Level 3: inputs for the asset or liability that are not based on 
observable market data (unobservable inputs).  
 
When measuring the fair value of an asset or a liability, the 
Company uses observable market data as far as possible. If the 
inputs used to measure the fair value of an asset or a liability fall 
into different levels of the fair value hierarchy, then the fair value 
measurement is categorized in its entirety in the same level of 
the fair value hierarchy as the lowest level input that is 
significant to the entire measurement.  
 
The Company recognizes transfer between levels of the fair value 
hierarchy at the end of the reporting period during which the 
change has occurred. 
 

MATERIAL ACCOUNTING POLICIES: 

A. Current and Non-Current classifications:- 
All the assets and liabilities have been classified as current or non-
current as per the Company’s normal operating cycle and other 
criteria set out in the Schedule III to the Companies Act, 2013 

Assets:  

An asset is classified as current when it satisfies any of the 
following criteria: 

 • Expected to be realized or intended to be sold or consumed in 
the normal operating cycle; 

• Held primarily for the purpose of trading; 



 
 

 

• Expected to be realized within twelve months after the 
reporting period; or 

• Cash or cash equivalent unless restricted from being exchanged 
or used to settle a liability for at least twelve months after the 
reporting period.  

Assets held for sale:  

An Assets are classified as held for sale if their carrying amount 
will be recovered principally through a sale transaction rather 
than through continuing use. This condition is regarded as met 
only when the asset is available for immediate sale in its present 
condition subject only to terms that are usual and customary for 
sales of such asset and its sale is highly probable. Management 
must be committed to the sale, which should be expected to 
qualify for recognition as a completed sale within one year from 
the date of classification.  

The value of Assets has been carried out at its fair value less cost 
of sales. 

            Liability: 

            A liability is classified as current when it satisfies any of the    
following criteria: 

• It is expected to be settled in the normal operating cycle; 

• It is held primarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting 
period; or 

• There is no unconditional right to defer the settlement of the 
liability for at least twelve months after the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current 
assets and liabilities. 

Operating cycle:- 

Operating cycle of the Company is the time between the 
acquisition of assets for processing and their realization in cash 
or cash equivalents. As the Company’s normal operating cycle is 
not clearly identifiable, it is assumed to be twelve months. 

B. Property, plant and equipment (PPE):- 
- PROPERTY, PLANT & EQUIPMENT is recognized when it is 

probable that future economic benefits associated with the items 
will flow to the company and the cost of the item can be 
measured reliably. The cost of Property Plant & Equipment 
comprises its purchase price net of any trade discounts and 
rebates, any import duty and other taxes any directly 
attributable expenditure on making the asset ready for its 
intended use including relevant borrowing cost for qualifying 
asset. Expenditure incurred after Property Plant & Equipment 
have been put into operation such as repair & maintenance are 
charged to the statement of Profit & Loss in the year in which the 
costs are incurred, Major shutdown and overhaul expenditure 
are capitalized as the activities undertaken improves the 
economic benefit expected to arise from the assets. 

- PPE not ready for the intended use on the date of the Balance 
Sheet is disclosed as “Capital Work-in Progress”. 

- Assets in the course of construction are capitalized in the assets 
under construction account. At the point when the asset is 
operating at management’s intended use, the cost of 
construction is transferred to the appropriate category of the 
PROPERTY, PLANT & EQUIPMENT and depreciation 
commences. Cost associated with the commissioning of the asset 
and any obligatory decommissioning costs are capitalized where 



 
 

 

the asset is available for use but incapable of operating at normal 
levels until a year of commissioning has been completed. 
Revenue generated from production during the trial period 
capitalized. 

- Capital subsidy received against specific assets is reduced from 
the value of relevant Property, Plant & Equipment. 

- Items of stores and spares that meet the definition of property, 
plant and equipment are capitalized at cost. Otherwise, such 
items are classified as inventories. 

- An item of Property, Plant & Equipment is derecognized upon 
disposal or when no future economic benefits are expected to 
arise from the continued use of asset. Any gain or loss arising on 
the disposal or retirement of an item of PROPERTY, PLANT & 
EQUIPMENT is determined as the difference between the sales 
proceeds and the carrying amount of the asset and is recognized 
in statement of profit & loss. 

C. Depreciation and Amortization:- 
Depreciation on Property, Plant and Equipment is provided as 
follows:- 

i. For all assets except Plant & Machinery (Textile division) 
useful life of the asset as specified in Part “C” of Schedule II of 
Companies Act, 2013 except for Plant & Machinery related to 
processing division covered under part (ii). The useful lives and 
residual values are based on the Company’s historical experience 
with similar assets and take into account anticipated 
technological changes.  
 
Depreciation on additions to property, plant and equipment is 
provided on a pro-rata basis from the date of acquisition or 
installation, and in the case of a new project, from the date of 
commencement of commercial production. Depreciation on an 

item of property, plant and equipment sold, discarded, 
demolished or scrapped, is provided up to the date on which such 
item of property, plant and equipment is sold, discarded, 
demolished or scrapped. When parts of an item of property, plant 
and equipment have different useful life, they are accounted for 
as separate items (Major Components) and are depreciated over 
their useful life or over the remaining useful life of the principal 
assets whichever is less. 
 
The Company reviews the residual value, useful lives and 
depreciation method annually and, if expectations differ from 
previous estimates, the change is accounted for as a change in 
accounting estimate on a prospective basis. 

 

ii. For Plant & Machinery related to textile division–Assets are 
depreciated using written down value method (WDV method) as 
prescribed under Part C of Schedule II to the Companies 2013 due 
to heavy wear & tear and nature of machines. 
 

iii. For FMCG Division –Assets are depreciated using written down 
value method (WDV method) as prescribed under Part C of 
Schedule II to the Companies 2013 due to heavy wear & tear and 
nature of machines 
 

D. Intangible assets:- 
Intangible Assets are stated at cost of acquisition net of 
recoverable taxes, trade discount and rebates less accumulated 
amortization/depletion and impairment loss, if any. Such cost 
includes purchase price, borrowing costs, and any cost directly 
attributable to bringing the asset to its working condition for the 
intended use, net charges on foreign exchange contracts and 
adjustments arising from exchange rate variations attributable to 
the intangible assets. 



 
 

 

Subsequent costs are included in the asset’s carrying amount or 
recognized as a separate asset, as appropriate, only when it is 
probable that future economic benefits associated with the item 
will flow to the entity and the cost can be measured reliably. 

E. Capital Work in Progress:- 
Capital work in progress are stated at cost and inclusive of 
preoperative expenses, project development expenses etc. 

F. Impairment of assets  

As at the end of each accounting year, the company reviews the 
carrying amounts of its PPE, investment property, intangible 
assets and investments in subsidiary company to determine 
whether there is any indication that those assets have suffered an 
impairment loss. If such indication exists, the said assets are 
tested for impairment so as to determine the impairment loss, if 
any. The intangible assets with indefinite life are tested for 
impairment each year.  

Impairment loss is recognized when the carrying amount of an 
asset exceeds its recoverable amount. Recoverable amount is 
determined:  

(i) In the case of an individual asset, at the higher of the net 
selling price and the value in use; and  

(ii) In the case of a cash generating unit (a group of assets that 
generates identified, independent cash flows), at the higher of the 
cash generating unit’s net selling price and the value in use.  

 The amount of value in use is determined as the present value 
of estimated future cash flows from the continuing use of an asset 
and from its disposal at the end of its useful life. For this purpose, 
the discount rate (pre-tax) is determined based on the weighted 
average cost of capital of the company suitably adjusted for risks 
specified to the estimated cash flows of the asset. 

For this purpose, a cash generating unit is ascertained as the 
smallest identifiable group of assets that generates cash inflows 
that are largely independent of the cash inflows from other assets 
or groups of assets. 

 If recoverable amount of an asset (or cash generating unit) is 
estimated to be less than its carrying amount, such deficit is 
recognized immediately in the Statement of Profit and Loss as 
impairment loss and the carrying amount of the asset (or cash 
generating unit) is reduced to its recoverable amount. 

 When an impairment loss subsequently reverses, the carrying 
amount of the asset (or cash generating unit) is increased to the 
revised estimate of its recoverable amount, but so that the 
increased carrying amount does not exceed the carrying amount 
that would have been determined had no impairment loss is 
recognized for the asset (or cash generating unit) in prior years. 
A reversal of an impairment loss is recognized immediately in the 
Statement of Profit and Loss 

G. Financial Instruments  

              i. Financial assets  

Financial assets are recognized when the Company becomes a 
party to the contractual provisions of the instrument.  

All financial assets are recognized at fair value on initial 
recognition except trade receivables. Financial assets are 
subsequently classified as measured at:  

- Amortized cost  

- Fair value through profit and loss (FVTPL)  

- Fair value through other comprehensive income (FVTOCI)  



 
 

 

Financial assets are not reclassified subsequent to their 
recognition, except if and in the period the Company changes its 
business model for managing financial assets.  

Derecognition  

The Company derecognizes a financial asset when the 
contractual rights to the cash flows from the financial asset 
expire, or it transfers the contractual rights to receive the cash 
flows from the asset. 

Impairment of financial assets 

The Company recognises loss allowances for expected 
credit losses on: 

- Financial assets measured at amortised cost;  

At each reporting date, the Company assesses whether financial 
assets carried at amortised cost has impaired and provisions are 
made for impairment accordingly. A financial asset is ‘credit 
impaired’ when one or more events that have a detrimental 
impact on the estimated future cash flows of the financial asset 
have occurred. 

The Company measures loss allowances at an amount equal to 
lifetime expected credit losses, except for the following, which are 
measured as 12 month expected credit losses: 

- Debt securities that are determined to have low credit 
risk at the reporting date; and 

- Other debt securities and bank balances for which 
credit risk (i.e. the risk of default occurring over the expected life 
of the financial instrument) has not increased significantly since 
initial recognition. 

Loss allowances for trade receivables are always measured at 
an amount equal to lifetime expected credit losses. 

12-month expected credit losses are the portion of expected 
credit losses that result from default events that are possible 
within 12 months after the reporting date (or a shorter period if 
the expected life of the instrument is less than 12 months). 

When determining whether the credit risk of a financial asset 
has increased significantly since initial recognition and when 
estimating expected credit losses, the Company considers 
reasonable and supportable information that is relevant and 
available without undue cost or effort. This includes both 
quantitative and qualitative information and analysis, based on 
the Company’s historical experience and informed credit 
assessment and including forward looking information. 

Measurement of expected credit losses 

Expected credit losses are a probability-weighted estimate of 
credit losses. Credit losses are measured as the present value of 
all cash shortfalls (i.e. the difference between the cash flows due 
to the Company in accordance with the contract and the cash 
flows that the Company expects to receive). 

Presentation of allowance for expected credit losses in the 
balance sheet 

Loss allowances for financial assets measured at amortised cost 
are deducted from the gross carrying amount  of the assets. 

Write-off 
 
The gross carrying amount of a financial asset is written off 

(either partially or in full) to the extent that there is no realistic 
prospect of recovery. This is generally the case when the 
Company determines that the debtor does not have assets or 



 
 

 

sources of income that could generate sufficient cash flows to 
repay the amounts subject to the write-off. 

ii. Financial liabilities 
 

Financial liabilities are recognised when the Company becomes 
a party to the contractual provisions of the instrument. Financial 
liabilities are initially measured at the amortised cost unless at 
initial recognition, they are classified as fair value through profit 
and loss. 

Financial liabilities are subsequently measured at amortised 
cost using the effective interest rate (EIR) method. Financial 
liabilities carried at fair value through profit or loss are 
measured at fair value with all changes in fair value recognised 
in the Statement of Profit and Loss. 

Derecognition 

A financial liability is derecognised when the obligation 
specified in the contract is discharged, cancelled or expires. 

 Offsetting financial instruments 
Financial assets and liabilities are offset and the net amount is 
reported in the balance sheet where there is a legally 
enforceable right to offset the recognised amounts and there is 
an intention to settle on a net basis or realise the asset and 
settle the liability simultaneously. The legally enforceable right 
must not be contingent on future events and must be 
enforceable in the normal course of business and in the event 
of default, insolvency or bankruptcy of the Company or the 
counterparty. 

G. Borrowing cost:- 
Borrowing costs directly attributable to the acquisition, 
construction or production of qualifying assets, which are assets 

that necessarily take a substantial period of time to get ready for 
their intended use, are added to the cost of those assets, until 
such time as the assets are substantially ready for their intended 
use. 

All other borrowing costs are recognized in the Statement of 
Profit and Loss in the period in which they are incurred. 

The Company determines the amount of borrowing costs eligible 
for capitalization as the actual borrowing costs incurred on that 
borrowing during the period less any interest income earned on 
temporary investment of specific borrowings pending their 
expenditure on qualifying assets, to the extent that an entity 
borrows funds specifically for the purpose of obtaining a 
qualifying asset. In case if the Company borrows generally and 
uses the funds for obtaining a qualifying asset, borrowing costs 
eligible for capitalization are determined by applying a 
capitalization rate to the expenditures on that asset. 

The Company suspends capitalization of borrowing costs during 
extended periods in which it suspends active development of a 
qualifying asset. 

H. Income Tax 

The tax expense for the period comprises current and deferred tax. 
Tax is recognized in Statement of Profit and Loss, except to the 
extent that it relates to items recognized in the comprehensive 
income or in equity. Tax expense relating to items recognized 
outside Statement of profit and loss is recognized outside 
Statement of profit and loss. Tax are recognized in correlation to 
the underlying transaction either in other comprehensive income 
or directly in equity. 
 
 
 



 
 

 

            Current tax 
Current tax assets and liabilities are measured at the amount 
expected to be recovered from or paid to the taxation authorities, 
based on tax rates and laws that are enacted or substantively 
enacted at the Balance sheet date. 

 
Deferred tax 
Deferred tax is recognized on temporary differences between the 
carrying amounts of assets and liabilities in the financial 
statements and the corresponding tax bases used in the 
computation of taxable profit. Deferred tax liabilities are generally 
recognized for all taxable temporary differences. Deferred tax 
assets are generally recognized for all deductible temporary 
differences to the extent that it is probable that taxable profits will 
be available against which those deductible temporary differences 
can be utilized.         
The carrying amount of deferred tax assets is reviewed at the end 
of each reporting period and reduced to the extent that it is no 
longer probable that sufficient taxable profits will be available to 
allow all or part of the asset to be recovered.    
  
     
Deferred tax liabilities and assets are measured at the tax rates that 
are expected to apply in the period in which the liability is settled 
or the asset realized, based on tax rates (and tax laws) that have 
been enacted or substantively enacted by the end of the reporting 
period.         
The measurement of deferred tax liabilities and assets reflects the 
tax consequences that would follow from the manner in which the 
Company expects, at the end of the reporting period, to recover or 
settle the carrying amount of its assets and liabilities.  
   
     

Deferred Tax is generally charged to profit & loss except when they 
relate to items which are recognized in other comprehensive 
income or equity.     
     
Deferred tax asset and deferred tax liabilities are off-set if a legally 
enforceable right exist to set-off current tax asset against current 
tax liabilities and the deferred taxes relates to the same taxable 
entity and the same taxation authority.  
 

I. Inventories:- 
Inventories are valued as under: 

Raw material  - At Cost or NRV whichever is lower 

Stock in process - At Cost or NRV whichever is lower 

Stores, spares etc. - At Cost or NRV whichever is lower 

Finished Goods          - At lower of Cost or Net Realizable value. 

 Raw materials:-cost includes cost of purchase and other costs 
incurred in bringing the inventories to their present location and 
condition.  
 

 Finished goods and work in progress: - cost includes cost of 
direct materials and labour and a proportion of manufacturing 
overheads based on the normal operating capacity, but excluding 
borrowing costs.  

 Traded goods:-Cost includes cost of purchase and other costs 
incurred in bringing the inventories to their present location and 
condition. 

 
 
 

 



 
 

 

Cost is determined on first in, first out basis. 
 
All other inventories of stores, consumables, project material at 
site are valued at cost. The stock of waste is valued at net 
realizable value. 

Net realizable value is the estimated selling price in the ordinary 
course of business, less estimated costs of completion and the 
estimated costs necessary to make the sale. Items of inventories 
are measured at lower of cost and net realizable value after 
providing for obsolescence. 

J. Cash and cash equivalent:- 
Cash and cash equivalent in the balance sheet comprise cash at 
banks and on hand. For the purpose of the statement of cash flows, 
cash and cash equivalents consist of cash as defined above, net of 
outstanding bank overdrafts as they are considered an integral 
part of the Company’s cash management. 

K. Statement of Cash Flows 

Statement of Cash Flows is prepared segregating the cash flows into 
operating, investing and financing activities. 
 
 Cash flow from operating activities is reported using indirect method, 
adjusting the profit before tax excluding exceptional items for the effects 
of:  

(i) changes during the period in inventories and operating 
receivables and payables, transactions of a non-cash nature;  

(ii) (ii) non-cash items such as depreciation, provisions, 
unrealized foreign currency gains and losses; and  

(iii) (iii) all other items for which the cash effects are investing or 
financing cash flows. Cash and cash equivalents (including 
bank balances) shown in the Statement of Cash Flows exclude 
items which are not available for general use as at the date of 
Balance Sheet. 

 
L. Foreign currency 

These financial statements are presented in Indian rupees, which is 
the functional currency. Transactions in foreign currencies are 
recorded at the exchange rate prevailing on the date of transaction 
quoted by bank. 

 
Exchange differences are recognized in the Statement of Profit and 
Loss except to the extent, exchange differences which are regarded 
as an adjustment to interest costs on foreign currency borrowings, 
are capitalized as part of borrowing costs. 

 
M. Employees Benefit: 

a) Short Term Employee Benefits 
Liabilities for salaries, including non-monetary benefits that are 
expected to be settled wholly within 12 months after the end of 
reporting period in which the employees rendered the related 
services are recognized in respect of employee’s service up to the 
end of reporting period and are measured at the amount expected to 
be paid when the liabilities are settled. These liabilities are 
presented as current employee benefit obligations in the balance 
sheet. 
b) Post-Employment Benefits 
(i) Defined contribution plan 
The Company’s approved provident fund scheme and employees’ 
state insurance fund scheme are defined contribution plans. The 
Company has no obligation, other than the contribution 
paid/payable under such schemes. The contribution paid/payable 
under the schemes is recognized during the period in which the 
employee renders the related service. 

 

 



 
 

 

(ii) Defined benefit plan 
Gratuity and Leave Encashment are recognized as an expense at the 
un-discounted amount in the profit and loss account of the year in 
which related service is rendered. The company has not made any 
actuarial valuation in this regard. 

 
N. Provisions and contingent liabilities: - 

A Provision is recognized when an enterprise has a present  
obligation  as a result of  past event,  it is probable that an outflow 
of  resources will be required to settled  the obligation  and a  
reliable estimate can be made of the amount of the obligation. 
Provisions are not disclosed to its present value and are 
determined based on best management estimate taking into 
account the risks and uncertainties surrounding the obligation 
required to settle the obligation at the balance sheet date. 

A contingent liability is a possible obligation that arises from past 
events and the existence of which will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the enterprise or a present 
obligation that is not recognized because it is not probable that an 
outflow of resources will be required to settle the obligation. 

A contingent asset is a possible asset that arises from past events 
the existence of which will be confirmed only by the occurrence 
or non-occurrence of one or more uncertain future events not 
wholly within the control of the enterprise. 

Contingent liabilities and assets are not recognized but are 
disclosed in the notes. These are reviewed at each balance sheet 
date and adjusted to reflect the current best estimates. 

O. Revenue Recognition: - 
Revenue is recognized to the extent that it is probable that the 
economic benefits will flow to the Company, the Company retains 
neither continuing managerial involvement to the degree usually 

associated with ownership nor effective control over the goods 
sold, and the revenue can be reliably measured, regardless of 
when the payment is being made.  

Revenue is measured at the fair value of the consideration 
received or receivable, taking into account contractually defined 
terms of payment and excluding taxes or duties collected on 
behalf of the government. 

Sale of goods:- 

Generally, control is transferred upon shipment of goods to the 
customer or when the goods is made available to the customer, 
provided transfer of title to the customer occurs and the Company 
has not retained any significant risks of ownership or future 
obligations with respect to the goods shipped.  

Consideration is generally due upon satisfaction of performance 
obligations and a receivable is recognized when it becomes 
unconditional.  

In case of discounts, rebates, credits, price incentives or similar 
terms, consideration are determined based on its most likely 
amount, which is assessed at each reporting period. 

Rendering of services:- 

Revenue from rendering of services is recognized over time by 
measuring the progress towards complete satisfaction of 
performance obligations at the reporting period.  

Revenue is measured at the amount of consideration which the 
company expects to be entitled to in exchange for transferring 
distinct goods or services to a customer as specified in the 
contract, excluding amounts collected on behalf of third parties 
(for example taxes and duties collected on behalf of the 
government). Consideration is generally due upon satisfaction of 



 
 

 

performance obligations and a receivable is recognized when it 
becomes unconditional. 

 In case of discounts, rebates, credits, price incentives or similar 
terms, consideration are determined based on its most likely 
amount, which is assessed at each reporting period. 

Interest income:- 

Interest income from a financial asset is recognized using 
effective interest rate method. Interest income is included in 
other income in the statement of profit or loss. 

Other operational revenue:- 

Other operational revenue represents income earned from the 
activities incidental to the business and is recognized when the 
right to receive the income is established as per the terms of the 
contract. 

Other income:- 

Other items of income are accounted as and when the right to 
receive such income arises and it is probable that the economic 
benefits will flow to the company and the amount of income can 
be measured reliably. 

P. Exceptional items 
An item of income or expense which by its size, type or incidence 
requires disclosure in order to improve an understanding of the 
performance of the company is treated as an exceptional item and 
the same is disclosed in the notes to accounts. 
 

Q.  Government Grants 

Government grants are recognized where there is a reasonable 
assurance that the grant will be received and the Company will 

comply with all attached conditions. When the government grant 
relates to an asset, the asset is disclosed by deducting that grant in 
arriving at the carrying amount of that asset. Government grants that 
compensate the Company for expenses incurred are recognized in 
the statement of profit and loss, as income or deduction from the 
relevant expense, on a systematic basis in the periods in which the 
expense is recognized. 

R. Segment Reporting 

 Operating segments are reported in a manner consistent with the 
internal reporting provided to the chief operating decision maker. 
The board of directors of the Company assesses the financial 
performance and position of the Company, and makes strategic 
decisions. The board of directors, which has been identified as being 
the chief operating decision maker, consists of the directors of the 
Company (both executive and independent). Refer note 50 for 
segment information presented. 

S. Leases 

As lessee 

The Company, as a lessee, recognizes a right-of-use asset and a lease 
liability for its leasing arrangements, if the contract conveys the right 
to control the use of an identified asset. The determination of 
whether an agreement is, or contains, a lease is based on the 
substance of the agreement at the date of inception.  
The contract conveys the right to control the use of an identified 
asset, if it involves the use of an identified asset and the Company has 
substantially all of the economic benefits from use of the asset and 
has right to direct the use of the identified asset. 
 
 
 
 



 
 

 

Initial measurement Lease Liability:  

At the commencement date, a Company measure the lease liability at 
the present value of the lease payments that are not paid at that date. 
The lease payments shall be discounted using incremental 
borrowing rate. Right-of-use assets: initially recognized at cost, 
which comprises the initial amount of the lease liability adjusted for 
any lease payments made at or prior to the commencement date of 
the lease plus any initial direct costs less any lease incentives. 
 
Subsequent measurement 
 Lease Liability: Company measure the lease liability by (a) 
increasing the carrying amount to reflect interest on the lease 
liability; (b) reducing the carrying amount to reflect the lease 
payments made; and (c) remeasuring the carrying amount to reflect 
any reassessment or lease modifications. Right-of-use assets: 
subsequently measured at cost less accumulated depreciation and 
impairment losses. Right-of-use assets are depreciated from the 
commencement date on a straight-line basis over the shorter of the 
lease term and useful life of the under lying asset.  
 
Impairment: Right of use assets are evaluated for recoverability 
whenever events or changes in circumstances indicate that their 
carrying amounts may not be recoverable. For the purpose of 
impairment testing, the recoverable amount (i.e. the higher of the 
fair value less cost to sell and the value in-use) is determined on an 
individual asset basis unless the asset does not generate cash flows 
that are largely independent of those from other assets. In such 
cases, the recoverable amount is determined for the Cash Generating 
Unit (CGU) to which the asset belongs.  
 
Short term Lease or Low Value Lease  
 
Short term lease is that, at the commencement date, has a lease term 
of 12 months or less. A lease that contains a purchase option is not a 

short-term lease. Low value lease is for which the underlying asset 
is of low value. If the company elected to apply short term lease/Low 
Value Lease, the lessee shall recognize the lease payments associated 
with those leases as an expense on either a straight-line basis over 
the lease term or another systematic basis. The lessee shall apply 
another systematic basis if that basis is more representative of the 
pattern of the lessee’s benefit. 
 

T. Earnings Per Share 

Basic earnings per share is calculated by dividing the net profit or 
loss for the period attributable to equity Shareholders of the 
Company by the weighted average number of equity shares 
outstanding during the period. 
For the purpose of calculating diluted earnings per share, the net 
profit or loss for the period attributable to equity Shareholders of the 
Company and the weighted average number of shares outstanding 
during the period, are adjusted for the effects of all dilutive potential 
equity shares. 

 

 

 

 

 

 

 

 

 



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

Notes on Standalone Financial Statements for the period ended 31st March, 2026. 

1. Property, Plant and Equipment and Intangible Assets 

(₹ in Lakhs) 

Particulars Freehold Land Buildings Plant & Machinery Equipments Furniture & 
Fixtures Vehicles MFA Total 

31ST MARCH, 
2026 

Cost as at April 1, 2025 275.58 997.87 8,071.23 57.77 66.13 454.20 0 9,922.79 

Additions 0 45.10 2,995.70 30.48 60.20 45.71 147.94 3,325.13 

Disposal 0 0 184.65 0 0 0 0 184.65 

Cost as at March 31, 2026 275.58 1,042.96 10,882.28 88.26 126.33 499.91 147.94 13,063.27 

Accumulated depreciation as at April 1, 2025 0 315.24 5,049.74 45.62 49.25 247.58 0 5,707.42 

Depreciation for the year  0 27.96 848.08 9.28 5.83 35.33 10.03 936.51 

Disposal 0 0 153.84 0 0 0 0 153.84 

Accumulated depreciation  as at March 31,2026 0 343.20 5,743.99 54.90 55.08 282.91 10.03 6,490.10 

Net carrying amount as at March,31,2025 275.58 682.63 3,021.49 12.15 16.89 206.62 0 4,215.36 

Net carrying amount as at March, 31,2026 275.58 699.77 5,138.29 33.35 71.25 217.00 137.92 6,573.17 

 
(₹ in Lakhs) 

Particulars Freehold Land Buildings Plant & Machinery Equipments 
Furniture & 
Fixtures Vehicles MFA Total 

31ST MARCH, 
2025 

Cost as at April 1, 2024 259.93 858.65 6,929.55 51.21 60.59 393.29 0 8,553.22 

Additions 15.65 139.22 1,158.08 6.56 5.54 60.91 0 1,385.97 

Disposal 0 0 16.40 0 0 0 0 16.40 

Cost as at March 31, 2025 275.58 997.87 8,071.23 57.77 66.13 454.20 0 9,922.79 

Accumulated depreciation as at April 1, 2024 0 291.91 4,142.17 41.63 47.65 217.26 0 4,740.61 

Depreciation for the year 0 23.33 923.16 3.99 1.60 30.32 0 982.40 

Disposal 0 0 15.58 0 0 0 0 15.58 

Accumulated depreciation  as at March, 31 
2025 0 315.24 5,049.74 45.62 49.25 247.58 0 5,707.42 

Net carrying amount as at March 31, 2024 259.93 482.56 1,820.40 8.59 9.95 169.61 0 2,751.04 

Net carrying amount as at March 31, 2025 275.58 682.63 3,021.49 12.15 16.89 206.62 0 4,215.36 

 



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

Capital Work-in-Progress For               

                   (₹ in Lakhs) 

Particulars Opening Balance as on 01/04/2025 Addition  During the year  Capitalized During the Year  Closing Balance as on 31/03/2026 

Pre-operative Expenses 2.00 88.22 2.00 88.22 

TOTAL 2.00 88.22 2.00 88.22 

 
CWIP Ageing Schedule       

                    (₹ in Lakhs) 

Particulars Less Than 1  Year 1-2 Year 2-3 Years More Than 3 Years 

Preoperative Expenses 88.22 0 0 88.22 

TOTAL 88.22 0 0 88.22 
 



 
 

   (₹ In Lakhs) 
Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

2.      NON-CURRENT INVESTMENTS    

In Equity Instruments (Measured at Cost)    

Unquoted, Fully Paid Up    

Investment in wholly owned Subsidiary Companies    

Equity shares of Rs. 10/- each fully paid up    

Sunrakshak Agro Products Pvt. Ltd.  2,472.90 2,472.90 

(9,993 Shares of ₹ 10 each)    

N.S.C.  0.03 0.03 

Total  2,472.93 2,472.93 

   (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

3.       LOANS (UNSECURED AND CONSIDERED GOOD)  0 0 

Total  0 0 

   (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

4.       OTHER FINANCIAL ASSETS - NON CURRENT    

Deposits with RSEB & Other Departments  125.16 92.48 

Security Deposit  6 0 

Total  131.16 92.48 

   (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

5.       OTHER NON-CURRENT ASSETS    

(Unsecured and Considered Good)    

Preliminary Expenses Not W/Off  0 0 

Less : Transferred to P & L A/c  0 0 

Total  0 0 

   (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

6.       INVENTORIES    



 
 

Raw Materials (Including Material In Transit)  4,454.47 82.80 

Work-in-Progress  101.82 50.13 

Finished Goods  1,085.00 648.55 

Stores & Spares  472.79 258.19 

Packing Material  432.50 0 

Total  6,546.58 1,039.68 

A. All the above inventories have been valued at Cost or Net realisable value whichever is lower.    

B. WIP & Finish Stock valued to the extent of processing cost involved.    

   (₹ In Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

7.       INVESTMENTS - CURRENT    

Investments measured at Amortised Cost    

Investments measured at Fair Value Through Profit & Loss    

  0 0 

Total  0 0 

   (₹ In Lakhs) 

Aggregate amount  of quoted investments    

Market Value of quoted investments    

Aggregate amount  of unquoted investments    

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

8.       TRADE RECEIVABLES    

(Unsecured and Considered Good)    

Undisputed Trade Receivables-Considered good-Unsecured  2,946.47 1,720.40 

Less: Provision for Expected Credit Loss  8.61  

Total  2,937.86 1,720.40 

Particulars   (₹ In Lakhs) 

Ageing Schedule of Trade Receivables  As at As at 

Undisputed Traded Receivable - Considered Good  31ST MARCH, 2026 31st March, 2025 

Less than 6 Months  2,892.78 1,668.48 

6 Months to 1 year  19.15 21.12 

1 year to 2 years  12.71 14.41 

2 years to 3 years  7.70 8.67 

More than 3 Years  5.52 7.71 

Total  2,937.86 1,720.40 



 
 

The balance outstanding with sundry debtors either debit or credit are subject to confirmation and reconciliation.    

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

9.       CASH AND CASH EQUIVALENTS    

Cash on Hand  0.88 0.03 

Balance with bank  135.90 0.36 

Total  136.78 0.39 

   (₹ In Lakhs) 

Particulars  As at As at 

   (₹ In Lakhs) 

10.       LOANS - CURRENT    

(Unsecured and Considered Good)  0  

Loans and Advances to related parties    

Loans Others    

Total  0 0 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

11.     OTHER FINANCIAL ASSETS    

FDR's*  1,043.56 0.72 

Advance to Others  1,253.22 1.59 

Total  2,296.78 2.31 

*Mortgaged with bank against the outstanding of term loans from HDFC Bank & against Bank Gurantee.    

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

12.   CURRENT TAX ASSETS (NET)    

Current Tax Assets  0 0 

  0 0 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

13.     OTHER CURRENT ASSETS    

GST Input Tax Credit Balances  1,714.74 429.31 

GST Refundable  19.12 12.68 



 
 

Others Misc. assets  44.63 13.82 

Advance Against Capital Goods (Net)  829.96 391.53 

SUNRAKSHAKK HO  0 0 

Insurance Company Claim Receivable  363.59 0 

Total  2,972.03 847.33 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

16.     BORROWINGS    

Secured - At amortised cost    

Term Loans- from Banks    

HDFC Bank Term Loan A/c 85729695  -0.0000 64.33 

HDFC Bank Term Loan A/c 800949401  692.67 804.55 

HDFC BANK Term Loan A/c 801034427  1,035.06 629.13 

Vehicle Loans- from Banks  19.89 48.64 

   0 

Sub Total (A)  1,747.62 1,546.65 

Unsecured - At amortised cost    

From Promoter, Director and their Relatives  1,378.97 1,326.33 

Sub Total (B)  1,378.97 1,326.33 

Total (A)+(B)  3,126.59 2,872.98 

16.1 Financial lease obligation, Equipement and vehicle loans are secured by hypothecation of respective assets.    

 O/s Amount in 
Lakhs Int. Rate Current Maturity (in Lakhs) 

TERM LOAN HDFC BANK 85729695 64.33 0.07 64.33 

TERM LOAN HDFC BANK 800949401 804.55 0.07 111.88 

TERM LOAN HDFC BANK 801034427 1,212.15 0.08 177.09 

16.2 All Term Loans from banks (including current maturities) except vehicle loan are secured by a equitable mortgage by 
deposit of title deeds in respect of all immovable properties and first hypothecation of the entire moveable properties of 
the company ,both present and future. Subject to prior charges created/to be created in favour of bankers for securing  
working capital borrowing, ranking pari-passu with the charge created / to be created in favour of bankers. The above 
Term Loans are further secured by personal guarantee of directors of the company 

   

16.3 Vehicle Loans (including current maturities) are secured by hypothecation of respective vehicle(s)    

16.4 There is no default in repayment or interest of any loans on due dates    

    

    

   
 
 
 



  
 

14.     SHARE CAPITAL                                       As at                                            As at 
  31st March, 2026 31st March, 2025 
 Units Amounts Units Amounts 
Authorised Share Capital     
Equity Shares of ₹ 2 each 105,000,000 2,100   
Equity Shares of ₹ 10 each    21,000,000 2,100 
 105,000,000 2,100 21,000,000 2,100 
Issued, Subscribed and Paid up:     
Equity Shares of ₹ 2 each fully paid up 31,006,750 620.13   
Equity Shares of ₹ 10 each fully paid up   5,031,750 503.18 
Total 31,006,750 620.13 5,031,750 503.18 
* During the financial year 2025-26, the company has alloted 11,69,600 equity share of Rs. 10/- each on 30th May 2025 on preferential basis. 
* During the F.Y. 2025-26 wef 15th oct 2025, the equity shares of the Company have been sub- divided, such that 1 (one) equity share having face value of 10/- (₹ ten only)  
each, fully paid-up, stands sub-divided into 5 (Five) equity shares having face value of ₹ 2/- (₹ Two only) each, fully paid-up. There was no change in the authorised share  
 capital of the Company as a result of such sub-division. 
14.1 The details of shareholders holding more than 5% shares : 

Name of the Shareholder 31st March, 2026  
31st March, 

2025 
 

 No. of Shares % held No. of Shares % held 
Fashion Suitings Private Llimited 13,630,310 43.96% 2,226,062 44.24% 
T.C. Chhabra 3,488,015 11.25% 637,603 12.67% 
Saurabh Chhabra 2,178,750 7.03% 255,750 5.08% 
     
     
 
14.2 The reconciliation of the number of shares outstanding is set out below : 
Particulars                            31st March, 2026  31st March, 2025 
  No. of Shares  No. of Shares 
Equity Shares at the beginning of the year*  25,158,750  5,031,750 
Add: Issued During the Year  5,848,000  0 
Equity Shares at the end of the year  31,006,750  5,031,750 
* During the financial year 2025-26, the company has alloted 11,69,600 equity share of Rs. 10/- each on 30th May 2025 on preferential basis. 
* During the F.Y. 2025-26 wef 15th oct 2025, the equity shares of the Company have been sub- divided, such that 1 (one) equity share having face value of 10/- (₹ ten only)  
each, fully paid-up, stands sub-divided into 5 (Five) equity shares having face value of ₹ 2/- (₹ Two only) each, fully paid-up. There was no change in the authorised share  
 capital of the Company as a result of such sub-division. 
14.3. The Company has only one Class of Equity Shares having a par value of Rs. 2 per share. Each holder of equity shares is entitled to one vote per share. 
14.4 Promoter Group Shareholding 

Name of the Shareholder 31st March, 2026  
31st March, 

2025 
 



  

               

 

 

 

 No. of Shares % held No. of Shares % held 
Fashion Suitings Private Limited 13,630,310 43.96% 2,226,062 44.24% 
T.C. Chhabra 3,488,015 11.25% 637,603 12.67% 
Saurabh Chhabra 2,178,750 7.03% 255,750 5.08% 
14.5 Utilization of funds raised through preferential allotment  
                              As at 
Particulars 31st March, 2026 
 (Amount In Lakhs) 
Total fund raised during FY 25-26 (Incl. Premium) 9,824.64 
Less : Utilized towards fund raising objectives 8,822.39 
Balance unutilized parked as FDR with bank 1,002.25 

 
15.     OTHER EQUITY                                   As at                                                                                       As at 
Particulars 31st March, 2026 31st March, 2025 
State Investment Capital Subsidy   
Balance at the beginning of the year 15.00 15.00 
Add : Received during the year   
(Less) : Transfer to Statement of P&L   
   
Security Premium 15.00 15.00 
Balance at the beginning of the year 0 0 
Add : Addition during the year 9,707.68  
Closing Balance at the end of the year 9,707.68  
Retained Earnings   
Balance at the beginning of the year 3,942.60 3,379.11 
Add: Profit for the year 1,350.35 563.49 
Less: Appropriations 0 0 
 5,292.95 3,942.60 
Other Comprehensive Income (OCI)   
Balance at the beginning of the year   
Add: Movement in OCI (Net) during the year   
 0 0 
Total 15,015.63 3,957.60 



 
 

    

    

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

17.     PROVISIONS - NON CURRENT    

  0  

  0  

  0  

  0  

  0  

Total   0 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

18.     OTHER FINANCIAL LIABILITIES - NON CURRENT  0 0 

  0 0 

Total  0 0 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

19.     DEFERRED TAX LIABILITIES (NET)    

The movement on the deferred tax account is as follows:    

At the start of the year  81.99 105.36 

Charge/(credit) to Statement of Profit and Loss  41.69 -23.37 

At the end of year  123.68 81.99 

Component of Deferred tax liabilities / (asset)  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

Deferred tax liabilities / (asset) in relation to:  0  

Property, plant and equipment  148.07 105.82 

Provision for Gratuity  -24.39 -23.83 

Total  123.68 81.99 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

20.     OTHER NON-CURRENT LIABILITIES  0  



 
 

  0  

Total  0 0 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

21.     BORROWINGS – CURRENT    

Secured - At Amortised Cost    

Working Capital Loans    

From Banks  1,018.98 990.23 

Current maturities of Long Term Debt  377.32 271.67 

Sub Total (A)  1,396.30 1,261.89 

Unsecured - At Amortised Cost  0 0 

Sub Total (B)  0 0 

Total (A)+(B)  1,396.30 1,261.89 

Working Capital Loans from Banks are secured by hypothecation of present and future stock of raw materials, work-in-
progress, finished goods, stores and spares (not relating to plant and machinery), book debts, outstanding monies, 
receivables, claims, bills, materials in transit, etc. 

   

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

22.     TRADE PAYABLES    

I) Total outstanding dues of micro enterprises and small enterprises  604.10 14.55 

II) Total outstanding dues of creditors other than micro enterprises and small enterprises-  2,811.44 1,290.93 

For Materials  1,032.25 941.03 

For Contractors & Others  310.94 349.90 

Capital goods (Net)  79.84 0 

  0  

Total  3,415.54 1,305.48 

Ageing Schedule of Trade Payables    

  As at As at 

Undisputed Traded Payables - Considered Good  31ST MARCH, 2026 31ST MARCH, 2025 

MSME    

Less than 1 year  604.10 14.55 

1 year to 2 years   0 

2 years to 3 years   0 

More than 3 Years   0 

Total  604.10 14.55 



 
 

Other then MSME    

Less than 1 year  2,811.44 1,290.93 

1 year to 2 years   0 

2 years to 3 years   0 

More than 3 Years   0 

Total  2,811.44 1,290.93 

   0 

Note:- The bifurcation of MSME creditors in above schedule is based on the confirmation & information received from 
supplier with regards to their status as MSME. No third party verification available regarding this. Bifurcation based on 
input received from the supplier themselves. Further, the Company is regular in making payments to all suppliers, the 
management does not anticipate any significant interest liability. 

   

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

23.     OTHER FINANCIAL LIABILITIES    

Deposits from Contractors,staff & Others  93.07 83.97 

Total  93.07 83.97 

   (₹ in Lakhs) 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

24.     OTHER CURRENT LIABILITIES    

Outstanding liablities for expenses & Customer advances  261.09 199.45 

Statutory dues  38.94 19.05 

Bonus Payable  0 0 

Total  300.02 218.49 

Particulars  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

25.     PROVISIONS - CURRENT    

Provision for Gratutity*  96.91 94.66 

Provision for Income Tax  (Net)  -51.57 12.63 

Provision for CSR  19.20  

Total  64.54 107.29 

* As no acturial valuation has been done, hence, whole of provision has been considerd as current due to non availability 
of estimate.    
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Particulars  2025-26 2024-25 

26.     REVENUE FROM OPERATIONS    

SALE OF SERVICES    

Job Processing Receipts  10,195.84 10,404.57 

Sales of FMCG  8,640.63 0 

Sales of Soap Noodle  2,600.93 0 

Total  21,437.39 10,404.57 

Rebates, claims and discount etc on sales are accounted for and being provided for as and when settled with 
the parties as per consistent policy adopted by the Company every year    

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

27.     OTHER INCOME    

Interest on Bank deposits & Others  222.33 4.15 

Profit on sale of Fixed Assets  0 0.68 

Total  222.33 4.83 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

27.1 Other Comprehensive Income    

  0 0 

TOTAL  0 0 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

28.    COST OF RAW MATERIALS CONSUMED    

Opening stock  82.80 109.14 

Add: Purchases  15,189.98 1,988.66 

Less: Sale  425.27  

  14,847.51 2,097.80 

Less: Closing stock  4,454.47 82.80 

  10,393.04 2,015.00 

Rebates, claims and discount etc on Purchase are accounted for and being provided for as and when settled    



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

with the parties as per consistent policy adopted by the Company every year. 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

29.    PURCHASE OF STOCK IN TRADE    

Purchase of Semi-Finished Goods  34.34 0 

   0 

  34.34 0 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

30.    COST OF RAW MATERIAL SOLD    

Cost Of Raw Material Sold  425.27  

  425.27 0 

  0 (₹ in Lakhs) 

Particulars  2025-26 2024-25 

31.     CHANGES IN INVENTORIES    

Inventories (at commencement)    

Finished Goods / Stock-in-Trade  648.55 413.58 

Work-in-Progress  50.13 46.59 

  698.68 460.17 

Inventories (at close)    

Finished Goods / Stock-in-Trade  1,085.00 648.55 

Work-in-Progress  101.82 50.13 

  1,186.82 698.68 

Total  -488.14 -238.51 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

32.      MANUFACTURING EXPENSES    

Stores & Spares consumed  1,713.05 1,094.93 

Coal Consumed  1,684.50 1,405.00 

Power & Fuel  736.98 850.97 

Repair & Maintainence [ P&M ]  267.28 290.70 

Water charges & Air pollution Charges  167.97 161.76 



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

Repair & Maintainence Building  1.01 35.05 

Other Manufacturing expenses  1,344.78 848.58 

  5,915.56 4,686.99 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

33.     EMPLOYEE BENEFITS EXPENSES    

Salary, Wages & Other Allowances  1,343.03 1,478.11 

Salary to Managing Director  62.10 60.90 

E.S.I. & P.F. contribution  82.76 63.26 

Gratuity & PL Encashment  27.09 39.63 

Staff & Labour Welfare Expenses  32.90 29.25 

Bonus & exgratia  19.62 16.52 

Total  1,567.49 1,687.67 

**The company is accounting leave encashment on mercantile/ actual basis. The company Provisions for 
gratuity on actual undiscounted basis. Hence, provision for gratuity have been provided for the year. Further 
details as per Note no.44. 

   

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

34.     FINANCE COSTS    

Interest on Term Loan  126.66 44.85 

Interest on Working Capital  59.50 38.85 

Interest on Unsecured Loan  117 29.25 

Intersest on Vehicle Finance  5.53 7.30 

Borrowing cost  4.45 5.80 

Total  313.14 126.05 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

34.1 Interest Expenses    

Short Term Borrowings  59.50 38.85 

Long Term Borrowings  0  

Secured from banks  132.20 52.15 

Unsecured  117 29.25 
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TOTAL  308.70 120.25 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

35.     DEPRECIATION & AMORTISATION EXPENSES    

Depreciation on Tangible Asset  936.51 982.40 

Total  936.51 982.40 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

36.     OTHER EXPENSES    

Establishment/Administrative Expenses    

Audit Expenses  0.13 0.04 

AMC Charges  0  

Internal Auditor Fees  4.75 5 

Auditor Remuneration  3.70 1 

Charity & donation  0.74 1.87 

Conveyance Expenses  12.03 10.20 

Fees & subscription  3.47 3.88 

Insurance Expenses  36.43 18.22 

Legal & Professional Expenses  69.38 10.92 

Miscellaneous Expenses  16.44 13.83 

Pest Control Expenses  0 0 

Rent Expenses  101.39 0 

Postage Expenses  0.74 1.12 

Printing & Stationery  6.59 5.30 

Public Welfare Expenses  0.56 0.77 

Repair & Maintenance ( Vehicle )  4.95 4.18 

Telephone Expenses  3.43 4.07 

Travelling Expenses  13.73 4.42 

Rates & Taxes  0.97 0.72 

Director sitting Fees  3 1.92 

Loss on Sale of FA  1.32 0 

CSR Expenses  33.59 16.71 
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  317.34 104.18 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

Provision for Expected Credit loss  8.61 0 

Total  8.61 0 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

Selling and Distribution Expenses    

Advertisement Exp.  1.72 2.28 

Freight, Loading & Unloading Charges  240.78 126.52 

Finish Checking, Packing & Other Selling Expenses  52.61 46.49 

Commission on Sales  120.63 108.13 

  415.75 283.41 

Preliminary Expenses Written Off  0 0 

Total  741.69 387.59 

36.1   Payment to Auditors as :    

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

(a)      Auditor:    

Statutory Audit Fees  2.20 0.70 

Tax Audit Fees  1.50 0.30 

Total  3.70 1 

   (₹ in Lakhs) 

Particulars  2025-26 2024-25 

37.     TAXATION    

A-Income tax recognised in Statement of Profit and Loss    

Current tax expense    

Current Year  427.97 219.88 

Earlier Year  0.81 2.20 

  428.78 222.08 

Deferred tax expense    

Origination & reversal of temporary differences  41.69 -23.37 



 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED | FY 2025-26 

Total Tax Expenses  470.47 198.71 

B. The income tax expenses for the year reconciled to the accounting profit as follows    

Profit before tax  1,820.82 762.20 

Applicable Tax Rate*  0.25 0.25 

Computed Tax Expenses  458.30 191.85 

Tax effect of    

Expenses Disallowed  994.34 1,029 

Additional allowances  -1,114.71 -917.56 

Current Tax Provision (A)  337.93 303.29 

Incremental Deferred Tax Liability on account of Tangible and Intangible Assets  41.69 -23.37 

Tax recognised in Statement of Profit & Loss (B)  41.69 -23.37 

Net Taxes (A+B)  379.62 279.92 

Effective Tax Rate  0.21 0.37 

*The Company has opted for option u/s 115BAA of Income Tax Act, 1961 and accordingly tax liabilities has 
been provided under the aforesaid provision.    

 



 
 

 

 
2025-26 2024-25 

38.     EARNINGS PER SHARE (EPS)                          (₹ in Lakhs) 

i) Net Profit after Tax as per Statement of 
Profit and Loss attributable to Equity 
Shareholders  

1350.35 563.49 

ii) Weighted Average number of Equity 
Shares used as denominator for 
calculating Basic EPS 

3,10,06,750 50,31,750 

iii) Weighted Average Potential Equity 
Shares 

- - 

iv) Total Weighted Average number of 
Equity Shares used as denominator for 
calculating Diluted EPS 

3,10,06,750 50,31,750 

v)       Basic Earnings per Share (₹) 4.50 11.20* 

vi)      Diluted Earnings per Share (₹) 4.50 11.20* 

   

vii)    Face Value per Equity Share (₹) 2.00 10.00 
 
*EPS of FY 2024-25 not comparable directly as the equity shares have 
been split in FY 2025-26 in ratio of 5 shares for every 1 share held. 
 
 
39. DISCLOSURE REQUIRED UNDER SECTION 22 OF MICRO, SMALL & 
MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 

                                                                                                                                                                                 
(₹ in Lakhs)  

Particulars As at 31st March, 2026 As at 31st March, 2025 
The principal amount and the 
interest due thereon 
remaining unpaid to any 
supplier as at the end of each 
accounting year 

 
604.10 

- 

 
14.55 

- 
- 

- Principal amount 
due to micro and 
small enterprises* 

Interest due on above 
The amount of interest paid 
by the buyer in terms of 
Section 16 of the MSMED Act 
2006 along with the amounts 
of the payment made to the 
supplier beyond the 
appointed day during each 
accounting year 

- - 

The amount of interest due 
and payable for the period of 
delay in making payment 
(which have been paid but 
beyond the appointed day 
during the year) but without 
adding the interest specified 
under the MSMED Act 2006 

- - 

The amount of interest 
accrued and remaining 
unpaid at the end of each 
accounting year. 

- - 

The amount of further 
interest remaining due and 
payable even in the 
succeeding years, until such 
date when the interest due as 
above are actually paid to the 
small enterprise for the 
purpose of disallowance as a 
deductible expenditure under 
Section 23 of the MSMED Act 
2006 

- - 

   



 
 

 

 
*The figures have been disclosed on the basis of information received 
from suppliers who have registered themselves under the Micro, Small 
and Medium Enterprises Development Act, 2006 (MSMED Act, 2006) 
and/or based on the information available with the Company. Further, no 
interest during the year has been paid or payable under the provisions of 
the MSMED Act, 2006. 
 

40.  DISCLOSURE OF RELATED PARTY TRANSACTIONS PURSUANT TO IND AS 24  

“RELATED PARTY DISCLOSURES” 

A) Details of Related Parties 

Name of the Related Party Relationship 
TILOK CHAND CHHABRA 
PRAKASH CHAND CHHABRA 
SAURABH CHHABRA 
DINESH PORWAL 
ASHISH KUMAR BAGRECHA 
AISHWARYA TRIPATHI  
MONIKA LALWANI  
LOKESH MUNDRA 
 
 

Key Managerial Personnel (KMP) 

FASHION SUITINGS PVT. LTD. 
ACME INDUSTRIES PVT. LTD. 
SUNRAKSHAK AGRO PRODUCTS PVT 
LTD 
RCM CONSUMER PRODUCTS PVT LTD 
STSONS INDUSTRIES PRIVATE LIMITED 
CITILINE TEXFAB 

Enterprises over which Key 
Managerial Personnel are able to 
exercise significant influence 

 

 

(B)    Disclosure of Related Party transactions:                                  (₹ in Lakhs)     
Sr. 
No. Nature of transactions Relationship 2025-26 2024-25 

1 
Loans and Advances, 
Deposits Taken/ 
(Returned) 

   

 Loan taken    
 Tilok Chand Chhabra KMP - 1300.00 
 Sourabh Chhabra KMP - 0.00 
     
 Loan Returned    
 Tilok Chand Chhabra KMP - 0.00 
 Sourabh Chhabra KMP - 0.00 
     

2 Revenue from 
Operations    

 Fashion Suitings Pvt. 
Ltd. 

Associate 
Concern - 1.36 

 RCM Consumer Pvt Ltd Associate 
Concern 8,207.10 42.77 

 Sunrakshak Agro 
Products Pvt Ltd Subsidiary 0.76 - 

     
3 Interest Payment    
 Tilok Chand Chhabra KMP 117 29.25 
 Sourabh Chhabra KMP - 0.00 
     
4 Salary Payment    

 Prakash Chand 
Chhabra KMP 62.10 60.90 

 Ashish Kumar 
Bagrecha KMP 5.78 5.40 

 Dinesh Porwal KMP 15.46 11.04 
                            



 
 

 

5 Director Sitting fees    
 Aishwarya Tripathi  KMP 1.00 0.75 
 Monika Lalwani KMP 1.00 0.75 
 Lokesh Mundra KMP 1.00 - 
     
     

6 Investment in 
Subsidiary    

 Sunrakshak Agro 
Products Pvt Ltd 

Subsidiary 
Concern - 2472.90 

7 Expenses Incurred    

 RCM Consumer 
Products Pvt Ltd 

Associate 
Concern 1.42 0.26 

     
8 Purchase of Goods     

 Acme Industries Pvt. 
Ltd. 

Associate 
Concern 1,962.80 - 

 STSons Industries 
Private Limited  

Associate 
Concern  3,325.65 - 

 Sunrakshak Agro 
Products Pvt Ltd Subsidiary 79.48 - 

 Fashion Suiting Pvt Ltd Associate 
Concern              0.14                 - 

 Citiline Taxfab Pvt Ltd Associate 
Concern              0.33                 - 

     
9 Purchase of Services    

 Fashion Suiting Pvt Ltd Associate 
Concern            96.70                   - 

 RCM Consumer 
Products Pvt Ltd 

Associate 
Concern              1.19                  - 

 Citiline Taxfab Pvt Ltd Associate 
Concern             25.25                  - 

 The above entities include related parties where the relationship 
existed for the part of the year and the amounts reported is for the 

period during which the related party relationship existed during the 
period 

C)  Amount due to/ from Related Parties:                                  (₹ in Lakhs)      
Sr. No. Nature of transactions 2025-26 2024-25 
1 Trade & Other 

Receivables 
  

 RCM Consumer Pvt Ltd 404.21 1.19 
 Sunrakshak Agro 

Products Pvt Ltd 
0.07 - 

    
2 Trade Payables   
 RCM Consumer Pvt Ltd 1.29 0.26 
 Acme Industries Pvt. Ltd. - - 
 STSons Industries Private 

Limited  
- - 

 Sunrakshak Agro 
Products Pvt Ltd 

29.99 - 

 Fashion Suiting Pvt Ltd 9.81 - 
 Citiline Taxfab Pvt Ltd 1.48 - 
    
3 Other Payables   
 Prakash Chand Chhabra 9.10      2.50 
 Tilok Chand Chhabra 1300 1326.33 
 Dinesh Porwal 1.10        0.92 
 Ashish Kumar Bagrecha 0.45      0.45 
    
    

    
  The above entities include related parties where the relationship existed for the    
part of the year and the amounts reported is for the period during which the 
related party relationship existed during the period. 

         
 
 
 



 
 

 

41. EMPLOYEE BENEFITS 
 
(a) Company’s contribution accruing during the year in respect of 
Provident Fund and Employee State Insurance Scheme has been 
charged to Profit & Loss Account. 
(b) Short term and long-term employee’s benefit such as Leave 
Encashment are recognized as an expense at the un-discounted 
amount in the profit and loss account of the year in which related 
service is rendered. Leave Encashment liability is provided on accrual 
basis as on 31st March of every year and paid in next following year. 
(c) The company is accounting leave encashment on mercantile/ actual 
basis. The company is provisioning for gratuity on actual undiscounted 
basis. Hence, provision for gratuity (including any earlier shortfalls) have 
been provided for the year 
 
The Disclosures with respect to Ind AS 19 “Employee Benefits” are as 
under: 

A. Defined Contribution Plans 
 
a. Employer’s Contribution to Provident Fund 
 
b. Employers Contribution to Employees’ State Insurance 

 
The Company has recognized the following amounts in Profit & Loss Account   
                                                                                                                               (₹ in Lakhs)      

Particulars Year Ended March 31, 
2026 

Year Ended March 31, 
2025 

Employer’s contribution 
to Provident Fund 

60.20 47.10 

Employer’s Contribution 
to Employees’ State 
Insurance 

15.30 12.05 

                                                                                                                                                                         

        
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

B. Defined Benefit Plans 
 

Gratuity (Non-Funded) 
Gratuity has been provided at actual (un-discounted) manner, based on 
the 15 days salary for every completed year of service. 
Amount Recognized in the Balance Sheet                                                                                                          
(₹ in Lakhs)   

 
C. Leave Encashment (Non- Funded) 
Leave Encashment has been provided at accrual basis, based on the leave 
standing credit of the employee as at the Balance Sheet date. 
Amount Recognized in the Balance Sheet                                                                                                              
(₹ in Lakhs)  
  

Particulars Year ended 
March 31, 2026 

Year ended 
March 31, 2025 

Actual Value of Leave 
Encashment as at the 
beginning of the year 

8.19 4.30 

Leave Encashment provided 
during the year 

10.71 11.60 

Leave Encashment paid for the 
year 

8.19 7.06 

Actual Value of Leave 
Encashment as at end of the 
year  

10.71 8.19 

 
 
42. FAIR VALUE MEASUREMENTS 
 
The carrying value and fair value of financial instruments by categories 
as at 31.03.2026 

                                                                                                                 (₹ in Lakhs)                                                                                                 

Particulars Carrying 
Amount 

Level 1 Level 2 Level 3 

Financial Assets 
    

At Amortized Cost 
    

Non Current - 
Investments 

2472.93 - - - 

Other Non-Current 
Financial Assets 

    131.16 - - - 

Current-Assets 
   

 

Trade receivables 2937.86 - - - 

Cash and cash 
equivalents 

136.78 - - - 

Bank Balances other 
than above 

- - - - 

Other Current Financial 
Assets 

2296.78 - - - 

Total Financial Assets  7975.51 - - - 

Financial Liabilities 
   

 

At Amortized Cost     

Particulars Year ended 
March 31, 2026 

Year ended 
March 31, 
2025 

Actual Value of Gratuity as at 
the beginning of the year 

94.66 72.68 

Gratuity provided during the 
year 

13.33 28.03 

Gratuity paid for the year 11.08 6.05 

Actual Value of Gratuity as at 
end of the year  

96.91 94.66 



 
 

 

Borrowings - Non 
Current 

3126.59 - - 

Other Financial 
Liabilities- Non Current 

- - - 

Borrowings- Currents 1396.30 - - 

Lease Liabilities - - - 

Trade payables 3415.548 - - 

Other Current Financial 
Liabilities 

93.07 - - 

At Fair Value through 
P&L  

   

Other Current Financial 
Liabilities 

- - - 

At Fair Value through 
OCI 

   

Other Current Financial 
Liabilities 

- - - 

Total Financial 
Liabilities 

8031.49 - - 

 

The carrying value and fair value of financial instruments by categories 
as at 31.03.2025 

                                                                                                                            (₹ in Lakhs)                                          

Particulars Carrying 
Amount 

Level 1 Level 
2 

Level 3 

Financial Assets 
    

At Amortized Cost 
    

Non Current - 
Investments 

2472.93 - - - 

Other Non-Current 
Financial Assets 

    92.48 - - - 

Current-Assets 
   

- 

Trade receivables 1720.40 - - - 

Cash and cash 
equivalents 

      0.39 - - - 

Bank Balances other 
than above 

-  - - 

Other Current 
Financial Assets 

       2.31 - - - 

Total Financial 
Assets 

4288.51 - - - 

Financial Liabilities     

At Amortized Cost     

Borrowings - Non 
Current 

2872.98 - - - 

Other Financial 
Liabilities- Non 
Current 

- - - - 

Borrowings- Currents 1261.89    

Lease Liabilities - - - - 

Trade payables 1305.48 - - - 

Other Current 
Financial Liabilities 

83.97 - - - 

At Fair Value through 
P&L  

    

Other Current 
Financial Liabilities 

- - - - 

At Fair Value through 
OCI 

    

Other Current 
Financial Liabilities 

- - - - 



 
 

 

Total Financial 
Liabilities 

5524.32    

 
Other Financial assets and liabilities includes the financial assets and 
liabilities whose carrying value shown as amortized value. 
 
Security deposits with Govt. Department as the term of agreement is not 
specified hence the carrying value is considered as amortized value. 

Loans from Banks: As the interest is being charged itself on current 
market rates and the EIR is approx. similar to its interest rates charged. 
Hence Carrying value is considered as its amortized cost. 

43. FINANCIAL RISK MANAGEMENT 
Financial risk management policy and objectives  
 
The key objective of the Company’s financial risk management is to 
ensure that it maintains a stable capital structure with the focus on total 
equity to uphold investor, creditor, and customer confidence and to 
ensure future development of its business. The Company is focused on 
maintaining a strong equity base to ensure independence, security, as 
well as financial flexibility for potential future borrowings, if required 
without impacting the risk profile of the Company.  

 
Company’s principal financial liabilities, comprise Borrowings from 
Banks, trade and other payables. The main purpose of these financial 
liabilities is to finance Company's operations and plant expansion. 
Company’s principal financial assets include investments, trade and 
other receivables, deposits with banks and cash and cash equivalents, 
that derive directly from its operations 

 
  Company is exposed to market risk, credit risk and liquidity risk.  
 

The Company’s Board oversees the management of these risks. The 
Company’s Board is supported by senior management team that advises 

on financial risks and the appropriate financial risk governance 
framework for the Company. The senior management provides 
assurance to the Company’s Board that the Company’s financial risk 
activities are governed by appropriate policies and procedures and that 
financial risks are identified, measured and managed in accordance with 
the Company’s policies and risk objectives. 

 
The Board of Directors reviews and agrees policies for managing each of 

these risks, which are summarized below: 
 

(i) Market risk  
Market risk is the risk that the fair value of future cash flows of 
a financial instrument will fluctuate because of changes in 
market prices. Market risk comprises three types of risk 
interest rate risk, currency risk and price risk. Financial 
instruments affected by market risk include investments in 
equity shares, security deposits, trade and other receivables, 
deposits with banks and financial liabilities.  
 

(ii) Interest rate risk  
Interest rate risk is the risk that changes in market interest 
rates will lead to change in interest income and expense for the 
Company. In order to optimize the Company's position with 
regards to interest income & expense and to manage the 
interest risk, the Company performs comprehensive interest 
risk management by balancing the proportion of fix & variable 
rate financial instruments. 

Particulars 31stMarch 2026 31stMarch 2025 
Fixed Rate Instruments   
Fixed Deposits with 
Banks 1043.56 0.72 

   
Variable Rate 
instruments   

Cash Credit  1018.98 990.23 



 
 

 

Term Loans from Banks 1727.73 1498.01 
 
 
Sensitivity analysis:  
A change in 50 basis point in interest rate at the reporting date would 
have increase/(decrease) Profit or Loss by the amount shown below.  
This analysis assumes that all other variables, remain constant 

Particulars 31stMarch 2026 31stMarch 2025 
 Increase Decrease Increase Decrease 
Interest Rate-
increase/decrease by 50 
basis points 

12.19 12.19 12.44 12.44 

 
 

(iii) Foreign Currency Risk Management   
The Company’s functional currency is Indian Rupees (INR). The  
Company undertakes transactions denominated in foreign currencies;  
consequently, exposure to exchange rate fluctuations arise. Volatility in 
 exchange rates affects the Company’s revenue from export markets 
 and the costs of imports,  
primarily in relation to raw materials. The Company is exposed to  
exchange rate risk under its trade and debt portfolio. Adverse  
movements in the exchange rate between the Rupee and any relevant 
 foreign currency results in increase in the Company’s overall debt  
position in Rupee terms without the Company having incurred  
additional debt and favorable movements in the exchange rates. 

          
(iv) Commodity Risk  

      Commodity risk is defined as the possibility of financial loss as 
a result of fluctuation in price of Raw Material/Finished Goods 
and change in demand of the product and market in which the 
company operates. The Company is exposed to the movement 
in price of key raw materials in domestic and international 
markets. The Company has in place policies to manage 

exposure to fluctuations in the prices of the key raw materials 
used in operations. The company forecast annual business plan 
and execute on monthly business plan. Raw material 
procurement is aligned to its monthly/annual business plan 
and inventory position is monitored in accordance with future 
price trend. 

 
(v) Credit risk 

   Credit risk refers to the risk of default on its obligation by the 
counterparty resulting in a financial loss. The Company is 
exposed to credit risk mainly from its operating activities 
(primarily trade receivables) and from its financing activities, 
including deposits with banks.  
 
Credit risk on trade receivables is managed by the Company 
through credit approvals, establishing credit limits and 
continuously monitoring the creditworthiness of customers to 
which the Company grants credit terms in the normal course 
of business. The Company has no concentration of risk as 
customer base in widely distributed both economically and 
geographically.  
 
An impairment analysis is performed at each reporting date on 
an individual basis for major clients. In addition, a large 
number of minor receivables are grouped into homogenous 
groups and assessed for impairment collectively. The 
calculation is based on exchange losses historical data. The 
maximum exposure to credit risk at the reporting date is the 
carrying value of each class of financial assets. The Company 
does not hold collateral as security. The Company uses 
expected credit loss model to assess the impairment loss or 
gain. The Company uses a provision matrix to compute the 
expected credit loss allowance for trade receivables. The 
provision matrix takes into account available external and 
internal credit risk factors such as financial condition, ageing 



 
 

 

of outstanding and the Company's historical experience for 
customers.  

 
(vi) Liquidity risk 

 
 Liquidity risk refers to the risk of financial distress or 
extraordinary high financing costs arising due to shortage of 
liquid funds in a situation where business conditions 
unexpectedly deteriorate and requiring financing. The Company 
requires funds both for short term operational needs as well as 
for long term capital expenditure growth projects. The Company 
generates sufficient cash flow for operations, which together 
with the available cash and cash equivalents and short-term 
investments provide liquidity in the short-term and long-term. 
The Company has established an appropriate liquidity risk 
management framework for the management of the Company’s 
short, medium and long-term funding and liquidity management 
requirements. The Company manages liquidity risk by 
maintaining adequate reserves, banking facilities and reserve 
borrowing facilities, by continuously monitoring forecast and 
actual cash flows, and by matching the maturity profiles of 
financial assets and liabilities. 

The following tables detail the Company’s remaining contractual 
maturity for its non-derivative financial liabilities with agreed 
repayment periods and its non-derivative financial assets. The 
tables have been drawn up based on the undiscounted cash 
flows of financial liabilities based on the earliest date on which 
the Company can be required to pay. The tables include both 
interest and principal cash flows. 

                                                                                                                 

 

                                                                                                           (₹ in Lakhs) 

Particulars                                                           As at 31.03.2026 
 <1 Year 1-5 Year > 5 Year Total 
Financial 
Assets         
Non-current 
Investments 

0.00 0.00 0.00 0.00 

Loans       0.00     0.00 0.00       0.00 
Trade 
receivables 2911.93 25.93 0.00 2937.86 
Cash and cash 
equivalents 136.78 0.00 0.00 136.78 
Bank balances 
other than 
cash and cash 
equivalents 0.00 0.00 0.00 0.00 
Other financial 
assets 131.16 0.00 0.00 131.16 
Total Financial 
Assets 3179.87 25.93 0.00 3205.80 

     
Financial 
Liabilities 

    

Borrowings 2775.27 1747.62 0.00 4522.89 
Trade Payables 3415.54 0.00 0.00 3415.54 
Other financial 
liabilities  0.00 0.00 0.00       0.00 
Total Financial 
Liabilities  6190.81 1747.62 0.00 7938.43 

 

 
 
 

                                                                                                                 



 
 

 

                                                                                                                      (₹ in Lakhs) 

Particulars                                                           As at 31.03.2025 
 <1 Year 1-5 Year > 5 Year Total 
Financial 
Assets         
Non-current 
Investments 

     0.00      0.00 0.00      0.00 

Loans       0.00     0.00 0.00       0.00 
Trade 
receivables 1689.61    30.80 0.00 1720.41 
Cash and cash 
equivalents       0.39    0.00 0.00        0.39 
Bank balances 
other than 
cash and cash 
equivalents       0.00     0.00 0.00        0.00 
Other financial 
assets       0.00 92.48 0.00 92.48 

Total Financial 
Assets 1690.00 123.28 0.00 1813.28 

     
Financial 
Liabilities 

    

Borrowings 4021.90 112.97 0.00 4134.87 
Trade Payables 1305.48 0.00 0.00 1305.48 
Other financial 
liabilities         0.00 0.00 0.00      0.00 
Total Financial 
Liabilities  5327.38 112.97 0.00 5440.35 

 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

44. Ratio Analysis 

s.no. Ratio Basis of calculation  31.03.2026 31.03.2025 Increase/ Decrease % 
from Previous Year 

Comment (If more than 25% decline as 
compared to previous year) 

1 Current Ratio Current Assets 14,890.03 2.83 3,610.11 1.21 133.03% Nil 
  Current Liabilities 5,269.46  2,977.13    
         

2 Debt-Equity Ratio Total Liablities 8,519.73 0.54 5,932.10 1.33 59.03% Nil 
  Total Shreholder Equity 15,635.77  4,460.78    
         

3 Debt Service 
Coverage Ratio 

Earnings available for debt 
service 

3,070.48 9.81 1,870.65 4.70 108.47% Nil 

  Debt Service 313.14  397.71    
         

4 Return on Equity 
Ratio 

PAT 1,350.35 13.44% 563.49 13.48% -0.33% Nil 

  Average Shareholders Equity 10,048.27  4,179.03    
         

5 Inventory turnover 
ratio 

Turnover 21,437.39 5.65 10,404.57 11.67 -51.55% The Inventory turnover ratio has reduced 
marginally during the year due to addition of 
FMCG division resulting in overall increase in 
inventory as compared to turnover of the 
company. The same is expected to increase 
in next year. 

  Average Inventory 3,793.13  891.88    
         

6 Trade Receivables 
turnover ratio 

Net Credit Sales 21,437.39 9.20 10,404.57 6.11 50.71% Nil 

  Average Accounts Receivable 2,329.13  1,703.69    
         

7 Trade payables 
turnover ratio 

Net Credit Purchase 15,189.98 6.44 1,988.66 1.31 390.30% Nil 

  Average Accounts Payables 2,360.51  1,515.19    
         

8 Net capital 
turnover ratio 

Total Sales 21,437.39 4.18 10,404.57 22.79 -81.65% The higher working capital has resulted in 
decline in the ratio which is temporary. The 
company expects the same to stablise in 
next year 

  Average Working Capital 5,126.78  456.58    
         

9 Net profit ratio PAT 1,350.35 6.30% 563.49 5.42% 16.31% Nil 
  Net Sales 21,437.39  10,404.57    
         

10 Return on Capital 
employed 

EBIT 2,133.97 11.30% 888.25 11.98% -5.67% Nil 

  Capital Employed 18,886.04  7,415.75    



 
 

 

45.  EXPENDITURE IN FOREIGN CURRENCY (ACCRUAL BASIS)  
                                                                                                       (₹ in Lakhs)                                                                                                                

Particulars Current 
Year 

Previous Year 

Travelling & Conveyance / 
Interest/ Professional Fee 

Nil Nil 

Total Nil Nil 
 

46.  IMPORTED AND INDIGENOUS RAW MATERIAL, COMPONENTS 
AND SPARE PARTS CONSUMED   
 
                                                                                                                                                                                     
                                                                                                                    (₹ in Lakhs)  
                                                              

 % Total 
Consumption 

Value % Total 
Consumption 

Value 

Particulars Current Year Current 
Year 

Previous 
Year 

Previous 
Year 

Raw 
Material 

    

Imported 0.79%       81.76 % - 
Indigenously 
obtained 

99.21% 10311.28 100% 2015.00 

     
Spare Parts     
Imported 0% - 0% - 
Indigenously 
obtained 

100% 1713.05 100% 1094.93 

 

 

 

 

47. VALUE OF IMPORTS CALCULATED ON CIF BASIS 

                                                                                                       (₹ in Lakhs)                                                                                                                             

Particulars Current Year Previous Year 
Raw Material 81.76 Nil 

Components and Spares Parts Nil Nil 
Capital Goods 68.20 83.37 
Total 149.96 83.37 

 
 
48.  CONTINGENT LIABILITIES 
 
1. The Textile Cess Committee has raised a demand of Rs.46.26 Lakhs 
against the company. The Company has filed various appeal against it 
before Hon’ble TC Appellate Tribunal, Mumbai. The Company has not 
received any communication from the tribunal and as per our 
information and belief the matter is still pending with TC Cess Appellant 
Tribunal. Mumbai and consequently, liability, if any arises will be 
accounted for as and when the case will be decided. The management 
being confident of winning the case, no provision of the above has been 
made. 
 
2. In opinion of the management, there may be some lawsuits, claims, 
demand or proceedings against company, which arise in normal course 
of business. However, there is no such matter pending that the company 
expects to be material in relation to its business and which requires 
specific disclosures.  The management is confident of getting the verdict 
in its favor and therefore, no, liability on this account is anticipated and 
hence no specific disclosure is being made for the contingent liability 
 
49. SEGMENT REPORTING 
 
Based on the management approach as defined in IND AS 108 – Operating 
Segments, the Chief Operating Decision Maker (“CODM”) evaluates the 



 
 

 

Company’s performance and allocates resources based on an analysis of 
various indicators of business segment/s in which the Company 
operates. The Group has identified two reportable business segments. 
Business segments comprise of Textiles and FMCG. Revenues and 
expenses directly attributable to segments are reported under each 
reportable segment. Assets and liabilities that are directly attributable or 
allocable to segments are disclosed under each reportable segment. The 
Group does not have any reportable geographic segment.  

a) Segment revenue   
Particulars For the year ended  

March 31, 2026 
For the year ended 
 March 31, 2025 

   
Segment operating revenue   
(a) Textiles 10195.84 10404.57 
(b) FMCG 11241.55 - 
(c) Unallocated - - 
TOTAL 21437.39 10404.57 

 

b) Segment results   
Particulars For the year ended  

March 31, 2026 
For the year ended 
 March 31, 2025 

Segment results   
(a) Textiles 703.48 762.20 
(b) FMCG 1117.34 - 
(c) Unallocated - - 
Profit before tax 1820.82 762.20 
Less: Provision for tax 470.47 198.71 
Profit after tax 1350.35 563.49 

 

 

 

c) Segment assets and 
Segment liabilities 

  

Particulars For the year ended  
March 31, 2026 

For the year ended 
 March 31, 2025 

Segment Assets   
Textiles 10709.22 7919.98 
FMCG 10973.39 - 
Unallocated 2472.90 2472.90 
Segment Liabilities   
Textiles 6428.64 5932.10 
FMCG 2091.09 - 
Unallocated - - 

  

d) Capital expenditure 
(including capital work-
in-progress) 

  

Particulars For the year ended  
March 31, 2026 

For the year ended 
 March 31, 2025 

Capital expenditure 
(including capital work-
in-progress) 

  

(a) Textiles 1845.42 1387.97 
(b) FMCG 1567.93 0.00 
TOTAL 3413.35 1387.97 

 

50. CORPORATE SOCIAL RESPONSIBILITY (CSR) 

The Company is required to spend money on Corporate Social 
Responsibility as stipulated in the Section 135 of the Companies Act, 
2013. Company has framed Committee on Corporate Social 
Responsibility and has defined the objectives and areas of activities to be 
undertaken under its fold. The Company is required to spend, in current 
financial year, at least two percent of the average net profits of the 
Company made during the three immediately preceding financial years 
in accordance with its CSR Policy. The details of CSR expenses for the 
year are as under:   



 
 

 

                                                              (₹ in Lakhs)                                                                                                                                                                                                                              

Particulars Year ended 
Mar 31, 2026 

Year ended 
Mar 31, 2025 

A. Amount required to 
be spent during the year 
(Current year provision + 
Earlier year unspent, if 
any) 
 

19.20 15.68 

B. Amount spent during 
the year on: 

  

a) 
Construction/Acquisition 
of any asset 

- 
-- 

- 

b) On purposes other 
than (a) above 

- 1.71 

C. Shortfall for the year, 
in any in Amount 
required to be spent net 
of Amount spent*/** 

19.20* 13.97** 

D. Provision made for 
shortfall during the 
year* 

19.20 NIL 

E. Total of Previous Year 
Shortfalls* 

- NIL 

F. Total Provision for 
Unspent CSR* 

19.20 NIL 

 

* During FY 2025-26, the Company had a CSR obligation of Rs. 19.20 
Lakhs, which remained unspent during the financial year and was 
transferred to a separate Unspent CSR Account in accordance with the 
applicable provisions of the Companies Act, 2013, in respect of the 
ongoing CSR project “Pashu Raksha” undertaken by the Company. 

** For FY 2024-25, the company had spent an amount of RS. 15.00 
Lakhs during the years towards certain programs of Social Welfare 
under the pretext that the same are covered under the CSR Provisions. 
Later after the FY end after regular follow up, the management found 
that although the amount was paid towards social welfare, however the 
same cannot be classified as eligible expense under CSR Provision. 
Hence,  management has been decided to transfer the unspent amount 
to Funds eligible under Schedule VII Viz PM Care fund. The company 
has been very regular in compliance to CSR Provisions otherwise and 
this shortfall has been there due to technical reasons although the 
amount so spent has been used for social causes only 

 
                                                                                                                             

(₹ in Lakhs)   
 

Nature of CSR Activities FY 2025-26 FY 2024-25 
Promoting education, 

including special education 
and employment enhancing 

vocation skills especially 
among children, women, 

elderly, and the differently 
abled and livelihood 

enhancement projects 

0.00 0.00 

Promoting education, 
including special education 

and employment enhancing 
vocation skills especially 

among children, women, 
elderly, and the differently 

abled and livelihood 
enhancement projects 

0.00 1.71 

Total 0.00 1.71 
 
 
 



 
 

 

51.  ADDITIONAL REGULATORY REQUIREMENTS AS REQUIRED 
UNDER SCHEDULE III OF THE COMPANIES ACT, 2013 
 

i) Title deeds of all immovable properties are held on the name 
of the Company.  

ii) The Company has not revalued any Property, Plant and 
Equipment and Intangible Assets during the year.  

iii) The Company has not given loan or advances in nature of 
loans to promoters, directors, KMPs and the related parties 
which is repayable on demands or without specifying any 
terms or period of repayment.  

iv) There is no proceedings initiated or pending against the 
Company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988) and the 
rules made there under. 

v) The Company is not declared a willful defaulter by any bank 
or financial Institution or other lender. 

vi) As informed by the Management, there are no transactions 
with companies struck off under section 248 of the Companies 
Act, 2013 or section 560 of Companies Act, 1956 by the 
Company during the year and there are no outstanding 
balance as on 31st March, 2026 with any struck off companies  

vii) There are no charges or satisfactions of charges which are yet 
to be registered with Registrar of Companies beyond the 
statutory period.  

viii) There is no investment made by the Company in other 
companies. Hence, there is no compliance required on the 
number of layers prescribed under clause (87) of section 2 of 
the Act read with Companies (Restriction on number of 
Layers) Rules, 2017.  

ix) There is no Scheme of Arrangements approved by the 
competent authority in terms of section 230 to 237 of the 
Companies Act, 2013 during the year.  

x) The Company has not advanced or loaned or invested funds to 
any other person or entities, including foreign entities 

(Intermediaries) with the understanding that the 
Intermediary shall (i) directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever 
by or on behalf of the Company (Ultimate Beneficiaries) or (ii) 
provide any guarantee, security or the like to or on behalf of 
the Ultimate Beneficiaries.  

 
xi) The Company has not received any fund from any person or 

entities, including foreign entities (Funding Party) with the 
understanding that the Company shall (i) directly or 
indirectly lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding 
Party (Ultimate Beneficiaries) or (ii) provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries.  

xii) The Company has not surrendered or disclosed as income or 
the previously unrecorded income and related assets during 
the year in the tax assessments which are not recorded in the 
books of accounts of the Company 

 
 

52. CAPITAL MANAGEMENT  
 

The Company’s policy is to maintain a strong capital base so as to 
maintain investor, creditor and market confidence and to sustain 
future development of the business. Management monitors the 
return on capital as well as the level of dividends to ordinary 
shareholders. 
 

53.  APPROVAL OF FINANCIAL STATEMENTS 

The Financial Statements were approved for issue by the Board of 
Directors on. 



 
 

 

54. PREVIOUS YEAR FIGURES 
 

The figures for previous year have been re-grouped, re-arranged and  
re-classified wherever necessary to make them comparable with the 
 current year’s figure.  
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Independent Auditor’s Report 

 
To, 
The Members of 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. 
SPINTEX LIMITED) 
 
 
Report on the audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated Financial Statements of 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. 
SPINTEX LIMITED) (hereinafter referred to as “Holding Company” or “the 
Company”) and its subsidiary (Holding Company and its subsidiary together 
referred as “the Group”) which comprise the Consolidated Balance Sheet as at 
31st March, 2026, Consolidated Statement of Profit and Loss (including Other 
Comprehensive Income), Consolidated Statement of Changes in Equity and 
Consolidated Statement of Cash Flows for the year then ended, and notes to 
the Consolidated Financial Statements, including a summary of material 
accounting policies and other explanatory information (hereinafter referred 
to as “Consolidated Financial Statements”).  
 

 
_________________________________________________________________________________________ 
 
 
 
 
 
In our opinion and to the best of our information and according to the 
explanations given to us and based on the consideration of report of the 
auditor on separate financial statements of the subsidiary company, the 
aforesaid                            
Consolidated Financial Statements give the information required by the 
Companies Act, 2013 (“the Act”) in the manner so required and give a true and 
fair view in conformity with the Indian Accounting Standards (“Ind AS”) 
prescribed under Section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015 as amended, and other accounting 
principles generally accepted in India, of the Consolidated state of affairs of the 
Company as at 31st March, 2026, and its Consolidated profit, its Consolidated 
Total Comprehensive Income, Consolidated changes in Equity and 
Consolidated Cash Flows for the year ended on that date.  
 
Basis for Opinion 

We conducted our audit of the Consolidated Financial Statements in 
accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Act. Our responsibilities under those Standards are further 
described in the “Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Statements” section of our report.  

We are independent of the Group in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (”ICAI”) together with the 



 
 

 
 

ethical requirements that are relevant to our audit of the Consolidated 
Financial Statements under the provisions of the Act and the Rules thereunder, 
and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on the Consolidated Financial Statements. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgement, were 
of most significance in our audit of the Consolidated Financial Statements for 
the financial year ended 31st March, 2026. These matters were addressed in 
the context of our audit of the Consolidated Financial Statements as a whole, 
and in forming our opinion thereon, and we do not provide a separate opinion 
on these matters. For each matter below, our description of how our audit 
addressed the matter is provided in that context.  

We have determined the matters described below to be the key audit matters 
to be communicated in our report. We have fulfilled the responsibilities 
described in the Auditors’ responsibilities for the audit of the Consolidated 
Financial Statements section of our report, including in relation to these 
matters. Accordingly, our audit included the performance of procedures 
designed to respond to our assessment of the risks of material misstatement 
of the Consolidated Financial Statements. The results of our audit procedures, 
including the procedures performed to address the matters below, provide the 
basis for our audit. 

The Key audit matters How our audit addressed the key 
audit matter 

Key audit matter description Principal Audit Procedures 

1. CONSOLIDATION OF 
SUBSIDIARY AND ELIMINATION 
OF INTRA-GROUP 
TRANSACTIONS 

Key audit matter description: 
The consolidated financial 
statements include the results of 

Understanding and evaluation of 
processes 

 Obtained an understanding of 
management's process for 
identifying and eliminating 

Sunrakshak Agro Products Pvt. Ltd. 
(SAPPL), a wholly-owned 
subsidiary engaged in 
FMCG/edibles business, acquired 
in the previous year. During the 
year, transactions between the 
Company and SAPPL, including 
sales, purchases and inter-
company balances, increased in 
volume, requiring elimination on 
consolidation. 

Given the materiality of intra-group 
transactions and the judgement 
involved in ensuring completeness 
and accuracy of eliminations, we 
have considered this to be a key 
audit matter for reporting 
purposes. 

 

 

 

intra-group transactions and 
balances on consolidation. 

Substantive testing and verification 

 Tested the completeness and 
accuracy of elimination 
entries relating to intra-
group sales, purchases, 
balances, and any unrealized 
profit in closing inventory. 

 Verified that accounting 
policies applied by the 
subsidiary are consistent 
with those of the parent, or 
that necessary consolidation 
adjustments have been made. 

Judgmental estimates and 
disclosures 

 Assessed management's basis 
for related party transaction 
disclosures at the 
consolidated level. 

Presentation and disclosure 

 Assessed the adequacy of 
disclosures relating to the 
subsidiary and intra-group 
transactions in the 
consolidated financial 
statements. 



 
 

 
 

Based on the above procedures, we 
found management's consolidation 
of the subsidiary's financial 
statements and elimination of intra-
group transactions to be reasonable 
and consistent with the applicable 
financial reporting framework. 

 
2. SEGMENT REPORTING 
CONSISTENCY — STANDALONE 
AND CONSOLIDATED 

Key audit matter description: 
The FMCG segment is now 
separately reported in the 
standalone financial statements for 
the first time, while the 
consolidated financial statements 
have included FMCG operations 
(through the subsidiary) since the 
prior year. Ensuring consistent 
segment boundaries, 
measurement, and reconciliation 
between the Company's own FMCG 
operations and those of the 
subsidiary at the consolidated level 
involved management judgement. 

Given the risk of inconsistent 
classification between the two sets 
of financial statements, we have 
considered this to be a key audit 
matter for reporting purposes. 

 

Understanding and evaluation of 
processes 

 Obtained an understanding of 
management's process for 
aggregating segment 
information of the Company 
and the subsidiary for 
consolidated reporting. 

Substantive testing and verification 

 Reconciled consolidated 
segment revenue and results 
to the standalone and 
subsidiary financial 
statements. 

Judgemental estimates and 
disclosures 

 Assessed consistency of 
segment classification and 
measurement basis applied 
across the Company and the 
subsidiary. 

Presentation and disclosure 

 Assessed the adequacy of 
consolidated segment 
disclosures in accordance 
with Ind AS 108. 

Based on the above procedures, we 
found management's segment 
reporting at the consolidated level to 
be reasonable and consistent with 
the applicable financial reporting 
framework. 

 
 

Information Other than the Financial Statements and Auditor’s Report 
Thereon 
 

The Holding Company’s Management and Board of Directors are responsible 
for the other information. The other information comprises the information 
included in the Management Discussion and Analysis, Board’s Report 
including annexures to Board’s Report, Business Responsibility and 
Sustainability Report, Corporate Governance Report and Shareholder’s 
Information, but does not include the Consolidated Financial Statements and 
our auditor’s report thereon. Our opinion on the Consolidated Financial 
Statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the Consolidated Financial Statements, our 
responsibility is to read the other information, compare with the financial 
statements of the subsidiary audited by one of the Joint auditor, to the extent 
it relates to these entities and, in doing so, place reliance on the work of the 
other auditors and consider whether the other information is materially 
inconsistent with the Consolidated Financial Statements or our knowledge 
obtained during the course of our audit or otherwise appears to be materially 



 
 

 
 

misstated. Other information so far as it relates to the subsidiary is traced from 
their financial statements audited by the other auditor. If, based on the work 
we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to 
report in this regard 

Responsibility of Management and Those charged with governance for 
the Consolidated Financial Statements 

The Holding Company’s Management and the Board of Directors are 
responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation of these Consolidated Financial Statements that give a true 
and fair view of the Consolidated financial position, Consolidated financial 
performance including Other Comprehensive Income, Consolidated Statement 
of Changes in Equity and Consolidated Statement of Cash Flows of the Group 
in accordance with the accounting principles generally accepted in India, 
including Indian Accounting Standards (Ind AS) specified under section 133 of 
the Act. The respective Board of the directors of the Companies included in the 
Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each 
Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the 
Consolidated Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error.  

In preparing the Consolidated Financial Statements, the respective 
Management and the Board of Directors of the Companies included in the 
Group are responsible for assessing the ability of each of the Company, to 
continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective 
Management or Board of Directors either intends to liquidate their respective 
entities or to cease operations, or has no realistic alternative but to do so. The 
respective Board of Directors of the Companies included in the Group are also 
responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the 
Consolidated Financial Statements as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated financial 
statements.  

As part of an audit in accordance with Standards on Auditing (SAs), we 
exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:  

• Identify and assess the risks of material misstatement of the Consolidated 
Financial Statements, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal financial control relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances. 
Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such 
controls.  

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by 
management.  

• Conclude on the appropriateness of management’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast 
significant doubt on these assumptions. If we conclude that a material 



 
 

 
 

uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the Consolidated Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern.  

• Evaluate the overall presentation, structure and content of the Consolidated 
Financial Statements, including the disclosures, and whether the Consolidated 
Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation.  

• Obtain sufficient appropriate audit evidence regarding the financial 
information of the entity business activities within the Group of which we are 
the independent auditors, to express an opinion on the Consolidated Financial 
Statements. We are responsible for the direction, supervision and 
performance of the audit of the financial statements of such entities included 
in the Consolidated Financial Statements of which we are the independent 
auditors. For the other entities included in the Consolidated Financial 
Statements, which have been audited by joint auditor, such other auditors 
remain responsible for the direction, supervision and performance of the of 
the audit of the financial statements of such entities included in the 
Consolidated Financial Statements of which we are the independent auditors. 
For the other entities included in the Consolidated Financial Statements, which 
have been audited by joint auditor, such other auditors remain responsible for 
the direction, supervision and performance of the audits carried out by them. 
We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidate Financial 
Statements that, individually or in aggregate, makes it probable that the 
economic decisions of a reasonably knowledgeable user of Consolidated 
Financial Statements may be influenced. We consider quantitative materiality 
and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Consolidated Financial Statements. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit 

findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we 
determine those matters that were of most significance in the audit of the 
Consolidated Financial Statements of the current period and are therefore the 
key audit matters. We describe these matters in our auditors’ report unless 
law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so 
would reasonably be expected to outweigh the public interest benefits of such 
communication. 

Other Matter  

We did not audit the financial statements / financial information of the 
subsidiary Company whose financial statements/ financial information 
reflects total assets of Rs. 7903.75 Lakhs as at 31st March, 2026 and total 
revenues of Rs. 7611.29 Lakhs, for the year then ended (to the extent related 
to consolidation period), before giving effect to consolidation adjustments. 
These financial statements / financial information have been audited by other 
auditor whose reports have been furnished to us by the Management and our 
opinion on the consolidated financial statements, in so far as it relates to the 
amounts and disclosures included in respect of this subsidiary, and our report 
in terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the 
aforesaid subsidiaries is based solely on the reports of the other auditor. Our 
opinion on the Consolidated Financial Statements, and our report on Other 
Legal and Regulatory Requirements below, is not modified in respect of the 
above matters with respect to our reliance on the work done and the reports 
of the other auditor. 

 

 



 
 

 
 

Report on other Legal and Regulatory Requirements  

1. As required by Section 143(3) of the Act, based on our audit and on the 
consideration of report of the auditor on separate financial statements of 
the subsidiary company and the other financial information of subsidiary 
as noted in the ‘other matter’ paragraph we report, to the extent 
applicable that:  

(a) We have sought and obtained all the information and explanations 
which to the best of our knowledge and belief were necessary for the 
purposes of our audit relating to preparation of the Consolidated 
Financial Statements.  

(b) In our opinion, proper books of account as required by law have been 
kept by the Company so far as it appears from our examination of those 
books and the report of the other auditor.  

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit 
and Loss including Other Comprehensive Income, the Consolidated 
Statement of Changes in Equity and the Consolidated Statement of Cash 
Flows dealt with by this Report are in agreement with the books of 
account maintained for the purpose of preparation of the Consolidated 
Financial Statements. 

(d) In our opinion, the aforesaid Consolidated Financial Statements 
comply with the Indian Accounting Standards (IND AS) specified under 
Section 133 of the Act.  

(e) On the basis of the written representations received from the directors 
of the Holding Company as on 31st March, 2026 taken on record by the 
Board of Directors of the Holding Company and the report of statutory 
auditors of the Subsidiary Company incorporated in India, none of the 
directors is disqualified as on 31st March, 2026 from being appointed as 
a director in terms of Section 164(2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over 
financial reporting of the Group with reference to these Consolidated 
Financial Statements and the operating effectiveness of such controls, 
refer to our separate Report in “Annexure A” to this report. 

(g) In our opinion, and to the best of our information and according to the 
explanation given to us, and based on the reports of other statutory 
auditor of the Subsidiary Company, the managerial remuneration for the 
year ended 31st March, 2026 has been paid/provided by the Holding 
Company and its Subsidiary to their respective directors is in accordance 
with the provisions of Section 197 read with schedule V of the Act. 

(h) With respect to the other matters to be included in the Auditor’s 
Report in accordance with Rule 11 of the Companies (Audit and Auditors) 
Rules, 2014 as amended, in our opinion and to the best of our information 
and according to the explanations given to us and based on the 
consideration of report of the auditor on separate financial statements 
and the other financial information of subsidiary as noted in the ‘other 
matter’ paragraph: 

 (i) The company has disclosed the impact, if any, of pending 
litigations on its IND AS financial position in its Consolidated 
Financial Statements. 

 (ii) Provision has been made in the Consolidated Financial 
Statements, as required under the applicable law or accounting 
standards, for material foreseeable losses, if any on long term 
contracts including derivative contracts.  

 (iii) There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Holding Company during the year ended 31st March, 2026.There are 
no amounts required to be transferred by the Subsidiary to the 
Investor Education and Protection Fund during the year ended 31st 
March,2026. 

(iv) (a) The respective management of the Holding Company and its 
Subsidiary Company incorporated in India whose financial 
statements have been audited under the Act has represented to us 
and the other Auditor of such subsidiary respectively that, to the best 
of their knowledge and belief, other than as disclosed in the notes to 
the accounts, no funds (which are material either individually or in 
the aggregate) have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind 



 
 

 
 

of funds) by the Holding Company or its Subsidiary Company to or in 
any other persons or entities, including foreign entities 
(“Intermediaries”), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Holding Company or its 
Subsidiary Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The respective management of the Holding Company and its 
Subsidiary Company, incorporated in India whose financial statements 
have been audited under the Act has represented to us that, and one 
the other Auditor of such Subsidiary Company respectively that to the 
best of their knowledge and belief, as disclosed in the notes of accounts, 
no funds (which are material either individually or in the aggregate) 
have been received by the Holding Company and its Subsidiary 
Company from any person(s) or entity(ies), including foreign entities 
(“Funding Parties”), with the understanding, whether recorded in 
writing or otherwise, that the Holding Company or its Subsidiary 
Company shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on 
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; 
and 

(c) Based on such audit procedures performed by us and that 
performed by the auditor of the Subsidiary Company as considered 
reasonable and appropriate in the circumstances, nothing has come to 
our notice that has caused us to believe that the representation given 
by the management under paragraph (1) (h)(iv) (a) and (b) above 
contain any material misstatement.  

(v) The Group company incorporated in India whose financial 
statements have been audited under the Act has neither declared, 
nor paid any dividends during the year, and accordingly provisions 
of Section 123 of the Act are not applicable to it, to the said extent. 

(vi) Based on our examination which included test checks, and based 
on the other auditor’s reports of its subsidiary, which is a Company 

incorporated in India, whose financial statements has been audited 
under the Act, the Holding Company and its subsidiary which are 
companies incorporated in India, have used accounting software for 
maintaining their respective books of account for the year ended 
March 31, 2026 which has a feature of recording audit trail (edit log) 
facility and the same has operated throughout the year for all relevant 
transactions recorded in the respective software. Further, during the 
course of our audit, we and respective auditor of the subsidiary 
company did not come across any instance of audit trail feature being 
tampered with in respect of the accounting software during the period 
for which the audit trail feature was operating. 

2. With respect to the matters specified in paragraphs 3(xxi) of the 
Companies (Auditor’s Report) Order, 2020 (the “Order”/ “CARO”) issued 
by the Central Government in terms of Section 143(11) of the Act, to be 
included in the Auditor’s report and according to the information and 
explanations given to us, and based on the CARO report issued by the 
auditor of the Subsidiary Company, included in the Consolidated Financial 
Statements to which reporting under CARO is applicable, we report that 
there are no qualifications or adverse remarks given in the CARO report 
of the Subsidiary Company. 

 

For: O.P. Dad & Co. 
Chartered Accountants 
Firm Reg. No. 002330C  

 
 
  
(Abhishek Dad) 
Partner 
M. No. 409237 
UDIN- 26409237ZOIPMC6917 

 

    Place: Bhilwara 
    Dated: 30.05.2026 



 
 

 
 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT ON THE 
CONSOLIDATED FINANCIAL STATEMENTS OF SUNRAKSHAKK 
INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. SPINTEX 
LIMITED) 
 
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and 
Regulatory Requirements’ of our report of even date) 
 
Report on the Internal Financial Controls with reference to Consolidated 
Financial Statement under Clause (i) of Subsection 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls with reference to Consolidated 
Financial Statements of SUNRAKSHAKK INDUSTRIES INDIA LIMITED 
(FORMERLY KNOWN AS A.K. SPINTEX LIMITED) (herein after called as 
“Holding Company” or “the Company”) and its subsidiary company as of 31st 
March, 2026 in conjunction with our audit of the Consolidated Financial 
Statements of the Company for the year ended on that date.  
 
In our opinion, the Holding Company and its Subsidiary has, in all material 
respects, adequate internal financial controls with reference to Consolidated 
Financial Statements and such internal financial controls were operating 
effectively as at 31st March 2026, based on the internal financial controls with 
reference to Consolidated Financial Statements criteria established by the 
Company considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India (the 
“Guidance Note”). 
 
Management’s Responsibility for Internal Financial Controls 
 
The Respective Board of Directors of the Holding Company and its Subsidiary 
Company are responsible for establishing and maintaining internal financial 
controls with reference to the Financial Statements based on the internal 
control over financial reporting criteria established by the Respective 
Companies considering the essential components of internal control stated in 
the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the “Guidance Note”) issued by the Institute of Chartered 
Accountants of India (“ICAI”). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the orderly and efficient conduct of its 
business, including adherence to respective companies’ policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 
 
Auditors’ Responsibility 
 
Our responsibility is to express an opinion on the internal financial controls 
over financial reporting of the Holding Company and subsidiary company, 
with reference to Consolidated Financial Statements based on our audit. We 
conducted our audit in accordance with the Guidance Note and the Standards 
on Auditing prescribed under Section 143(10) of the Act, to the extent 
applicable to an audit of internal financial controls. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls over financial reporting with reference to 
Consolidated Financial Statements was established and maintained and if such 
controls operated effectively in all material respects.  
 
Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal financial controls system over financial reporting 
with reference to Consolidated Financial Statements and their operating 
effectiveness. Our audit of internal financial controls with reference to 
Consolidated Financial Statements included obtaining an understanding of 
internal financial controls with reference to Consolidated Financial 
Statements, assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor’s judgement, 
including the assessment of the risks of material misstatement of the 
Consolidated Financial Statements, whether due to fraud or error.  
 
 
 



 
 

 
 

 
We believe that the audit evidence we have obtained and the audit evidence 
obtained by one of the joint auditors in terms of their report referred to in the 
Other Matters paragraph below are sufficient and appropriate to provide a 
basis for our audit opinion on the Holding Company’s and the Subsidiary 
Company’s internal financial controls system with reference to Consolidated 
Financial Statement. 
 
Meaning of Internal Financial Controls over Financial Reporting 
 
A company’s internal financial control with reference to Consolidated 
Financial Statements is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted 
accounting principles. A company’s internal financial control with reference to 
Consolidated Financial Statements includes those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately 
and fairly reflect the transactions and dispositions of the assets of the 
Company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures 
of the Company are being made only in accordance with authorizations of 
management and directors of the Company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized 
acquisition, use or disposition of the Company’s assets that could have a 
material effect on the financial statements 
 
Inherent Limitations of Internal Financial Controls over Financial 
Reporting 
 
Because of the inherent limitations of internal financial controls with 
reference to Consolidated Financial Statements, including the possibility of 
collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected. Also, 
projections of any evaluation of the internal financial controls with reference 
to Consolidated Financial Statements to future periods are subject to the risk 
that the internal financial control with reference to Consolidated Financial 

Statements may become inadequate because of changes in conditions, or that 
the degree of compliance with the policies or procedures may deteriorate. 
 
Opinion 
 
Our report under Section 143(3)(i) of the Act on adequacy and operating 
effectiveness of the internal controls of Holding Company, in so far as it relates 
to separate financial statements of Subsidiary Company, which is Company 
incorporated in India, is based on the corresponding report of the auditor of 
such Subsidiary Company. Our opinion is not modified in respect of the above 
matter. 
 
 

For: O.P. Dad & Co. 

Chartered Accountants 

Firm Reg. No. 002330C 
 

 

(Abhishek Dad) 

Partner 

M. No. 409237 

UDIN: 26409237ZOIPMC6917 
Place: Bhilwara 

Dated: 30.05.2026 
 

 
 
 
 
 
 
 



 

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2026 

    (₹ In Lakhs)  

PARTICULARS Notes 
 As at   As at  

 31ST MARCH, 2026   31ST MARCH, 2025  

ASSETS    

Non-current assets    

Property, Plant and Equipment 1                                         9,914.56                                  5,933.39  

Capital Work-in-Progress 2                                         1,136.01                                     715.97  

Intangible assets 3                                                 1.86                                          5.06  

Right to Use 4                                            190.91                                     125.22  

Financial Assets    

Investments 5                                                 0.03                                          0.03  

Loans 6                                                     -                                               -   

Other Financial Assets 7                                            168.32                                     117.72  

Other Non-current assets 8                                              -   

TOTAL NON-CURRENT ASSETS                                        11,411.69                                  6,897.39  

Current assets    

Inventories 9                                         8,516.82                                  3,335.07  

Financial Assets    

Investments 10                                                     -                                               -   

Trade receivables 11                                         5,050.00                                  3,583.85  

Cash and cash equivalents 12                                         1,538.39                                     573.49  

Loans 13                                                     -                                               -   

Other Financial Assets 14                                         2,396.96                                          1.93  

Current Tax Assets (Net) 15                                                     -                                               -   

Other Current Assets 16                                         3,481.17                                  1,415.59  

TOTAL CURRENT ASSETS                                        20,983.35                                  8,909.93  



 

TOTAL ASSETS                                        32,395.04                                15,807.32  

EQUITY AND LIABILITIES    

Equity    

Equity Share capital 17                                            620.14                                     503.18  

Other Equity 18                                       17,878.30                                  4,672.42  

TOTAL EQUITY                                        18,498.44                                  5,175.60  

LIABILITIES    

Non-current liabilities    

Financial Liabilities    

Borrowings 19                                         3,126.59                                  2,872.98  

Lease Liability  20                                            190.63                                     119.84  

Provisions 21                                              25.03                                              -   

Other Financial Liabilities 22                                              -   

Deferred tax liabilities (Net) 23                                            116.15                                        75.88  

Other non-current liabilities 24                                              -   

TOTAL NON-CURRENT LIABILITIES                                          3,458.40                                  3,068.70  

Current liabilities    

Financial Liabilities    

      Borrowings 25                                         1,396.30  
                                1,261.89  

      Trade payables    

I) Total outstanding dues of micro enterprises and small enterprises 26                                         1,090.67                                     135.36  

II) Total outstanding dues of creditors other than micro enterprises and small enterprises 26                                         7,329.69                                  5,686.44  

  Lease Liability  20                                              14.48                                        11.61  

  Other Financial Liabilities 27                                              93.07                                        83.97  

Other Current liabilities 28                                            399.18                                     286.76  

Provisions 29                                            114.83                                        96.99  

TOTAL CURRENT LIABILITIES                                        10,438.20                                  7,563.02  



 

TOTAL LIABILITIES                                        13,896.60                                10,631.72  

TOTAL EQUITY AND LIABILITIES                                        32,395.04                                15,807.32  
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                   CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026 

                                                                                                                                                                                                                   (₹ In Lakhs) 

Particulars                                 NOTES                                                  2025-26                                                2024-25 

INCOME    

Revenue from operations 30 60,774.75 18,015.86 

Other Income 31 279.53 58.41 

Total Income  61,054.28 18,074.27 

EXPENSES    

Cost of Material Consumed 32 42,043.97 8,424.90 

Purchase of Stock-in-Trade 33 46.67 0 

Cost Of Raw Material Sold 34 443.84 7.55 

Changes in Inventories of Finished Goods, Work-in-Progress and 

Stock-in-Trade 

35 107.31 -188.50 

Manufacturing Expenses 36 9,051.95 4,891.90 

Employee Benefits Expenses 37 1,903.86 1,818.39 

Finance Costs 38 340.82 129.23 

Depreciation / Amortisation Expenses 39 1,372.34 1,082.45 

Other Expenses 40 1,308.14 495.92 

 

Total Expenses  56,618.91 16,661.86 

Profit Before exceptional items and tax  4,435.37 1,412.41 

Exceptional Items   0 

Profit Before Tax  4,435.37 1,412.41 

Tax Expenses    

Current Tax  896.08 336.39 

Deferred Tax  40.27 -27.21 



 

 Provision of earlier year  0.81 2.20 

Total Tax Expenses  937.16 311.39 

Profit After Tax  3,498.20 1,101.03 

Other comprehensive income                                                                              

0.00 

0.00 

Total comprehensive income for the year  3,498.20 1,101.03 

Earnings per equity share of face value of ₹ 10 each 41 3,498.20 1,101.03 

Basic EPS  11.65 4.38 

Diluted EPS  11.65 4.38 
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AS PER AUDIT REPORT OF EVEN DATE                                                                                       FOR AND ON BEHALF OF THE BOARD 

For: O. P. DAD & CO.    

CHARTERED ACCOUNTANTS    

(FRN NO. 002330C)    

ABHISHEK DAD P.C. CHHABRA  [T.C.CHHABRA] 

Partner [MANAGING DIRECTOR]  [DIRECTOR] 

M. No. 409237 (DIN NO.00155631)  (DIN NO.00167401 ) 

 

 

Date: 30.05.2025 A.K. BAGRECHA  DINESH PORWAL 

Place: Bhilwara [COMPANY SECRETARY] 

(M.NO. A34182) 

 

 

 

 [CHIF FINANCIAL OFFICER] 

 



 

 

 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED  31ST MARCH, 2026 
 

  AS AT 31ST MARCH,2026                             AS AT 31ST MARCH,2025 
A:   CASH FLOW FROM OPERATING ACTIVITIES   
Net Profit Before Tax as per Statement of Profit and Loss 4,435.37 1,412.41 
Adjusted for:   
(Profit) / Loss on Sale / Discard of Assets (Net) 1.32 -0.68 
Sundry assets w/off 0 0SW 
Depreciation / Amortisation and Depletion Expense 1,372.34 1,082.45 
Effect of Exchange Rate Change 0 0 
Dividend Income 0 0 
Interest Income -260.24 -14.88 
Finance costs 340.82 129.23 
Operating Profit before Working Capital Changes 5,889.61 2,608.54 
Adjusted for:   
Trade and Other Receivables -1,466.15 -521.43 
Inventories -5,181.75 -449.35 
Other Current assets -2,065.59 -232.84 
Other Financial assets -2,445.62 5.82 
Trade Payables 2,598.55 -1,141.98 
Other Financial Liabilities 9.09 16.48 
Other Current Liabilities & Provisions 155.28 45.91 
Cash Generated from Operations -2,506.58 331.14 
Taxes Paid (Net) -896.90 -317.33 
Net Cash flow from Operating Activities -3,403.48 13.81 
   
B:   CASH FLOW FROM INVESTING ACTIVITIES   
Purchase of tangible and intangible assets -5,446.82 -1,456.66 
(Increase)/ Decrease in Capital WIP -420.03 -696.35 
Proceeds from disposal of tangible and intangible assets 29.50 1.50 
Increase in Non-Current Assets 0 2.58 
Net cash flow for other financial assets 0 0 
Interest Income 260.24 14.88 



 

 

Investments for subsidary company share acqisition 0 -2,472.90 
Dividend Income from Others 0 0 
Net Cash flow (Used in) Investing Activities -5,577.12 -4,606.94 
   
C:    CASH FLOW FROM FINANCING ACTIVITIES   
Proceeds from Issue of Equity Share Capital including premium 9,824.64 0 
(Decrease)/Increase in Financial Liability  73.66 -5.27 
Net Proceeds from Long Term Borrowings (Net of repayments) 253.61 2,687.74 
Other Non Current Financial Liabilities & Provisions 0 0 
Increase in bank borrowing  for Working Capital  134.40 733.08 
Dividends Paid (including Dividend Distribution Tax) 0 0 
Interest Paid -340.82 -126.91 
Net Cash flow from/(Used in) Financing Activities 9,945.50 3,288.64 
   
Net (Decrease)/Increase in Cash and Cash Equivalents 964.89 -1,304.49 
   
Opening Balance of Cash and Cash Equivalents 573.49 2.95 
Consolidation Adjustment 0 1,875.03 
   
Closing Balance of Cash and Cash Equivalents 1,538.39 573.49 

 

For: O. P. DAD & CO.                                                                                                     FOR AND ON BEHALF OF THE BOARD 

CHARTERED ACCOUNTANTS   

 
  

ABHISHEK DAD    [P.C. CHHABRA] [T.C.CHHABRA] 

Partner [MANAGING DIRECTOR] [DIRECTOR] 
M. No. 409237 (DIN NO.00155631 ) (DIN NO.00167401 ) 
UDIN:- 26409237RFYQYL5222   

   
Date: 30.05.2026 A.K. BAGRECHA DINESH PORWAL 
Place: Bhilwara  [COMPANY SECRETARY]   [CHIF FINANCIAL OFFICER]  

  (M.NO.: A34182 )   



 

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026 

(a)  EQUITY SHARE CAPITAL      
     (₹ In Lakhs) 
As at 31st March, 2026 Balance at the beginning 

of the current reporting 
Period. 

Changes in Equity Share 
Capital due to prior period 
Errors. 

Restated balance at the 
beginning of the current 
reporting period. 

Changes in equity share 
capital during the current 
year. 

Balance at the end of the 
current reporting period.  

 
 
 503.18 - 503.18 116.96 620.14 
      
     (₹ In Lakhs) 
As at 31st March, 2025 Balance at the beginning 

of the Previous reporting 
period. 

Changes in Equity Share 
Capital due to prior period 
Errors. 

Restated balance at the 
beginning of the previous 
reporting period. 

Changes in equity share 
capital during the previous 
year. 

Balance at the end of the 
previous reporting period.  

 
 
 
 503.18  503.18 0 503.18 
      

 

(b)  OTHER EQUITY (₹ In Lakhs) 
 

Particulars 
 

Reserves and Surplus 
 

Other  
Comprehensive 

Income 

Y0T98 

 Capital Reserve on 
consolidation 

Securities Premium State Capital 
Investment Subsidy 

General Reserve Retained Earnings   

Balance at 1st April 
2025 

177.28 0 15 - 4,480.14 - 4,672.42 

Addition during the 
year 

0 9,707.68 0 - 3,498.20 - 13,205.88 

Other 
comprehensive 
income 

0 0 0 0 0 - 0 

for the year      - 0 
Total 
comprehensive 
income 

177.28 9,707.68 15 0 7,978.34 - 17,878.30 



 

for the year      - 0 
Dividends paid 0 0 0 0 0 - 0 
Security premium 
on Issue of 

0  0 0 0 - 0 

Equity Shares 0     - 0 
Balance as at 31st 
March 2026 

177.28 9,707.68 15 0 7,978.34 - 17,878.30 

Balance as at 1st 
April 2024 

0 0 15 - 3,379.11 - 3,394.11 

Addition during the 
year 

177.28 0 0 - 1,101.03 - 1,278.31 

Other 
comprehensive 
income/ 

0 0 0 0 0 - 0 

(loss) for the year      - 0 
Total 
comprehensive 
income 

177.28 0 15 0 4,480.14 - 4,672.42 

for the year  0    - 0 
Dividends paid 0 - 0 0  - 0 
Security premium 
on Issue of 

     - 0 

Equity Shares      - 0 
Balance at 31st 
March 2025 

177.28 0 15 0 4,480.14 - 4,672.42 

 



 
 

 
 

SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. 
SPINTEX LIMITED) 
 
 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR 
ENDED 31STMARCH 2026 

     GENERAL INFORMATION 
 
SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN AS A.K. 
SPINTEX LIMITED) (‘the Holding Company’) is a public limited company 
domiciled in India and was incorporated on 14.10.1994 under the provision of 
the companies Act,1956 (now replaced by Companies Act 2013) as applicable 
in India. Its shares are listed on Bombay Stock Exchange (BSE) of India. 
 
The registered office of the Company is located at 14km Stone, Chittorgarh 
Road, Bilia Kalan, Bhilwara-311001, Rajasthan, India. 

The company is principally engaged in the FMCG business & Processing of 
textiles.  

The holding company has a wholly owned subsidiary company (hereinafter 
collectively called “the group” or “the Company”) and accordingly these 
consolidated financial statements have been prepared by the group consisting 
of accounts of the parent and its wholly owned subsidiary. 

BASIS OF ACCOUNTING  

(i) The notes including significant policies to the Consolidated Financial 
Statements are intended to serve as a guide for better understanding 
of the Group’s position. In this respect, the Company has disclosed such 
notes and policies which represent the required disclosure.  

(ii) The list of subsidiaries included in the Consolidated Financial 
Statements are as under: 

 

Sl. No.  Name of subsidiary 
company 

Country of 
incorporation 

Proportion of 
ownership interest 
and voting power 
(%) 

1. Sunrakshak Agro Products 
Pvt Ltd 

India 100% 

 

The subsidiary company was incorporated on 10th February, 2020 and 
became the wholly owned subsidiary of the parent company from 
01.01.2025. 

 PRINCIPLES OF CONSOLIDATION  

(i) The consolidated financial statements incorporate the financial 
statements of the Parent Company and its wholly owned 
subsidiary. For this purpose, an entity which is, directly or 
indirectly, controlled by the Parent Company is treated as a 
subsidiary. The Parent Company together with its subsidiary 
constitutes the Group. Control exists when the Parent Company, 
directly or indirectly, has power over the investee, is exposed to 
variable returns from its involvement with the investee and has the 
ability to use its power to affect its returns. 

(ii) Consolidation of a subsidiary begins when the Parent Company, 
directly or indirectly, obtains control over the subsidiary and 
ceases when the Parent Company, directly or indirectly, loses 
control of the subsidiary. Income and expenses of a subsidiary 
acquired or disposed off during the year are included in the 
consolidated Statement of Profit and Loss from the date the Parent 
Company, directly or indirectly, gains control until the date when 
the Parent Company, directly or indirectly, ceases to control the 
subsidiary.  

(iii) The consolidated financial statements of the Group combine 
financial statements of the Parent Company and its subsidiary line-
by-line by adding together the like items of assets, liabilities, 
income and expenses. All intra-group assets, liabilities, income, 



 
 

 
 

expenses and unrealized profits/losses on intra-group 
transactions are eliminated on consolidation. The accounting 
policies of subsidiary have been harmonized to ensure the 
consistency with the policies adopted by the Parent Company. The 
consolidated financial statements have been presented to the 
extent possible, in the same manner as Parent Company’s 
standalone financial statements.  

Profit or loss and each component of other comprehensive income 
are attributed to the owners of the Parent Company.  

     BASIS OF PREPARATION: - 

I. Statement of compliance: - 
 
These consolidated financial statements have been prepared in 
accordance with the Indian Accounting Standards (hereinafter 
referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs 
pursuant to section 133 of the Companies Act, 2013 read with Rule 3 
of the Companies (Indian Accounting Standards) Rules, 2015, as 
amended.  

These financial statements were approved for issue in accordance with 
the resolution of the Board of Directors as per its meeting held on 30th 
May, 2026. 

II. Functional and Presentation Currency 

These Financial Statements are presented in Indian Rupees (INR), 
which is the Company’s functional currency. All financial information 
presented in INR has been rounded to the nearest Lakhs, except as 
stated otherwise. 

III. Basis of measurement  

The financial statements have been prepared under the historical cost 
convention on accrual basis. 

 

IV. Use of estimates and judgments:- 
In preparing these financial statements, management has made 
judgments, estimates and assumptions that affect the application of 
accounting policies and the reported amounts of assets, liabilities, 
income and expenses. Management believes that the estimates used in 
the preparation of the financial statements are prudent and 
reasonable. Actual result may differ from these estimates. 

Estimates and underlying assumptions are reviewed on an ongoing 
basis. Revisions to accounting estimates are recognized prospectively. 

Judgments:- 

Information about judgments made in applying accounting policies 
that have the most significant effects on the amounts recognized in the 
financial statements have been given below:- 

 Classification of financial assets: assessment of business model 
within which the assets are held and assessment of whether 
the contractual terms of the financial asset are solely payments 
of principal and interest on the principal amount outstanding. 

          Assumptions and estimation uncertainties:- 

Information about assumptions and estimation uncertainties that have 
a significant risk of resulting in a material adjustment in the 
subsequent period financial statements is included below:- 

 Estimation of current and deferred tax expense and asset/ 
liability. 

 Estimated useful life of property, plant and equipment. 
 Estimation of defined benefit obligation. 
 Measurement and likelihood of occurrence of provisions and 

contingencies. 
 

 

 



 
 

 
 

V. Measurement of fair values:- 

Company’s accounting policies and disclosures require the measurement 
of fair values, for both financial and non- financial assets and liabilities.  
 
The Company has an established control framework with respect to the 
measurement of fair values. This includes a team that has overall 
responsibility for overseeing all significant fair value measurements, 
including Level 3 fair values, and reports directly to the controller.  
 
The team regularly reviews significant unobservable inputs and valuation 
adjustments. If third party information, such as broker quotes or pricing 
services, is used to measure fair values, then the team assesses the 
evidence obtained from the third parties to support the conclusion that 
these valuations meet the requirements of Ind AS, including the level in 
the fair value hierarchy in which the valuations should be classified.  
 
Fair values are categorized in a fair value hierarchy based on the inputs 
used in the valuation techniques as under: -  

- Level 1: quoted prices (unadjusted) in active markets for identical 
assets or liabilities. 

- Level 2: inputs other than quoted price included in Level 1 that are 
observable for the assets or liability, either directly (i.e. as prices) or 
indirectly (i.e. derived from prices).  

- Level 3: inputs for the asset or liability that are not based on 
observable market data (unobservable inputs).  

-  
- When measuring the fair value of an asset or a liability, the Company 

uses observable market data as far as possible. If the inputs used to 
measure the fair value of an asset or a liability fall into different levels 
of the fair value hierarchy, then the fair value measurement is 
categorized in its entirety in the same level of the fair value hierarchy 
as the lowest level input that is significant to the entire measurement.  
 
The Company recognizes transfer between levels of the fair value 
hierarchy at the end of the reporting period during which the change 
has occurred. 

 

MATERIAL ACCOUNTING POLICIES: 

A. Current and Non-Current classifications:- 
 
All the assets and liabilities have been classified as current or non-
current as per the Company’s normal operating cycle and other criteria 
set out in the Schedule III to the Companies Act, 2013 

Assets:  

An asset is classified as current when it satisfies any of the following 
criteria: 

 • Expected to be realized or intended to be sold or consumed in the 
normal operating cycle; 

• Held primarily for the purpose of trading; 

• Expected to be realized within twelve months after the reporting 
period; or 

• Cash or cash equivalent unless restricted from being exchanged or 
used to settle a liability for at least twelve months after the reporting 
period.  

Assets held for sale:  

An Assets are classified as held for sale if their carrying amount will be 
recovered principally through a sale transaction rather than through 
continuing use. This condition is regarded as met only when the asset 
is available for immediate sale in its present condition subject only to 
terms that are usual and customary for sales of such asset and its sale 
is highly probable. Management must be committed to the sale, which 
should be expected to qualify for recognition as a completed sale 
within one year from the date of classification.  

The value of Assets has been carried out at its fair value less cost of 
sales. 



 
 

 
 

            Liability: 

A liability is classified as current when it satisfies any of the following 
criteria: 

• It is expected to be settled in the normal operating cycle; 

• It is held primarily for the purpose of trading; 

• It is due to be settled within twelve months after the reporting 
period; or 

• There is no unconditional right to defer the settlement of the liability 
for at least twelve months after the reporting period. 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets 
and liabilities. 

Operating cycle:- 

Operating cycle of the Company is the time between the acquisition of 
assets for processing and their realization in cash or cash equivalents. 
As the Company’s normal operating cycle is not clearly identifiable, it 
is assumed to be twelve months. 

B. Property, plant and equipment (PPE):- 
 

- PROPERTY, PLANT & EQUIPMENT is recognized when it is probable 
that future economic benefits associated with the items will flow to 
the company and the cost of the item can be measured reliably. The 
cost of Property Plant & Equipment comprises its purchase price net 
of any trade discounts and rebates, any import duty and other taxes 
any directly attributable expenditure on making the asset ready for 
its intended use including relevant borrowing cost for qualifying 
asset. Expenditure incurred after Property Plant & Equipment have 
been put into operation such as repair & maintenance are charged to 
the statement of Profit & Loss in the year in which the costs are 

incurred, Major shutdown and overhaul expenditure are capitalized 
as the activities undertaken improves the economic benefit expected 
to arise from the assets. 

- PPE not ready for the intended use on the date of the Balance Sheet is 
disclosed as “Capital Work-in Progress”. 

- Assets in the course of construction are capitalized in the assets under 
construction account. At the point when the asset is operating at 
management’s intended use, the cost of construction is transferred to 
the appropriate category of the PROPERTY, PLANT & EQUIPMENT 
and depreciation commences. Cost associated with the 
commissioning of the asset and any obligatory decommissioning 
costs are capitalized where the asset is available for use but incapable 
of operating at normal levels until a year of commissioning has been 
completed. Revenue generated from production during the trial 
period capitalized. 

- Capital subsidy received against specific assets is reduced from the 
value of relevant Property, Plant & Equipment. 

 

- Items of stores and spares that meet the definition of property, plant 
and equipment are capitalized at cost. Otherwise, such items are 
classified as inventories. 

- An item of Property, Plant & Equipment is derecognized upon 
disposal or when no future economic benefits are expected to arise 
from the continued use of asset. Any gain or loss arising on the 
disposal or retirement of an item of PROPERTY, PLANT & 
EQUIPMENT is determined as the difference between the sales 
proceeds and the carrying amount of the asset and is recognized in 
statement of profit & loss. 

 

 



 
 

 
 

C. Depreciation and Amortization:- 
 

Depreciation on Property, Plant and Equipment is provided as 
follows:- 

i. For all assets except Plant & Machinery (Textile division) useful 
life of the asset as specified in Part “C” of Schedule II of Companies Act, 
2013 except for Plant & Machinery related to processing division 
covered under part (ii). The useful lives and residual values are based 
on the Company’s historical experience with similar assets and take 
into account anticipated technological changes.  
 
Depreciation on additions to property, plant and equipment is 
provided on a pro-rata basis from the date of acquisition or 
installation, and in the case of a new project, from the date of 
commencement of commercial production. Depreciation on an item of 
property, plant and equipment sold, discarded, demolished or 
scrapped, is provided up to the date on which such item of property, 
plant and equipment is sold, discarded, demolished or scrapped. When 
parts of an item of property, plant and equipment have different useful 
life, they are accounted for as separate items (Major Components) and 
are depreciated over their useful life or over the remaining useful life 
of the principal assets whichever is less. 
 
The Company reviews the residual value, useful lives and depreciation 
method annually and, if expectations differ from previous estimates, 
the change is accounted for as a change in accounting estimate on a 
prospective basis.. 

 

ii. For Plant & Machinery related to textile division–Assets are 
depreciated using written down value method (WDV method) as 
prescribed under Part C of Schedule II to the Companies 2013 due to 
heavy wear & tear and nature of machines. 

 

 

 
D. Intangible assets:- 

 
Intangible Assets are stated at cost of acquisition net of recoverable 
taxes, trade discount and rebates less accumulated 
amortization/depletion and impairment loss, if any. Such cost includes 
purchase price, borrowing costs, and any cost directly attributable to 
bringing the asset to its working condition for the intended use, net 
charges on foreign exchange contracts and adjustments arising from 
exchange rate variations attributable to the intangible assets. 

Subsequent costs are included in the asset’s carrying amount or 
recognized as a separate asset, as appropriate, only when it is probable 
that future economic benefits associated with the item will flow to the 
entity and the cost can be measured reliably. 

E. Capital Work in Progress:- 
 
Capital work in progress are stated at cost and inclusive of 
preoperative expenses, project development expenses etc. 

F. Impairment of assets:-  

As at the end of each accounting year, the company reviews the 
carrying amounts of its PPE, investment property, intangible assets 
and investments in subsidiary company to determine whether there is 
any indication that those assets have suffered an impairment loss. If 
such indication exists, the said assets are tested for impairment so as 
to determine the impairment loss, if any. The intangible assets with 
indefinite life are tested for impairment each year.  

Impairment loss is recognized when the carrying amount of an asset 
exceeds its recoverable amount. Recoverable amount is determined:  

(i) In the case of an individual asset, at the higher of the net 
selling price and the value in use; and  

(ii) In the case of a cash generating unit (a group of assets that 
generates identified, independent cash flows), at the higher of 



 
 

 
 

the cash generating unit’s net selling price and the value in 
use.  

The amount of value in use is determined as the present value of 
estimated future cash flows from the continuing use of an asset and 
from its disposal at the end of its useful life. For this purpose, the 
discount rate (pre-tax) is determined based on the weighted average 
cost of capital of the company suitably adjusted for risks specified to 
the estimated cash flows of the asset. 

For this purpose, a cash generating unit is ascertained as the smallest 
identifiable group of assets that generates cash inflows that are largely 
independent of the cash inflows from other assets or groups of assets. 

If recoverable amount of an asset (or cash generating unit) is estimated 
to be less than its carrying amount, such deficit is recognized 
immediately in the Statement of Profit and Loss as impairment loss and 
the carrying amount of the asset (or cash generating unit) is reduced 
to its recoverable amount. 

When an impairment loss subsequently reverses, the carrying amount 
of the asset (or cash generating unit) is increased to the revised 
estimate of its recoverable amount, but so that the increased carrying 
amount does not exceed the carrying amount that would have been 
determined had no impairment loss is recognized for the asset (or cash 
generating unit) in prior years. A reversal of an impairment loss is 
recognized immediately in the Statement of Profit and Loss 

G. Financial Instruments:- 

              i. Financial assets  

Financial assets are recognized when the Company becomes a party to 
the contractual provisions of the instrument.  

All financial assets are recognized at fair value on initial recognition 
except trade receivables. Financial assets are subsequently classified as 
measured at:  

- Amortized cost  

- Fair value through profit and loss (FVTPL)  

- Fair value through other comprehensive income (FVTOCI)  

Financial assets are not reclassified subsequent to their recognition, 
except if and in the period the Company changes its business model 
for managing financial assets.  

Derecognition  

The Company derecognizes a financial asset when the contractual 
rights to the cash flows from the financial asset expire, or it transfers 
the contractual rights to receive the cash flows from the asset. 

 Impairment of financial assets 

The Company recognises loss allowances for expected credit 
losses on: 

- Financial assets measured at amortised cost;  

At each reporting date, the Company assesses whether financial assets 
carried at amortised cost has impaired and provisions are made for 
impairment accordingly. A financial asset is ‘credit impaired’ when 
one or more events that have a detrimental impact on the estimated 
future cash flows of the financial asset have occurred. 

The Company measures loss allowances at an amount equal to lifetime 
expected credit losses, except for the following, which are measured as 
12 month expected credit losses: 

- Debt securities that are determined to have low credit risk 
at the reporting date; and 

- Other debt securities and bank balances for which credit 
risk (i.e. the risk of default occurring over the expected life of the 
financial instrument) has not increased significantly since initial 
recognition. 



 
 

 
 

Loss allowances for trade receivables are always measured at an 
amount equal to lifetime expected credit losses. 

12-month expected credit losses are the portion of expected credit 
losses that result from default events that are possible within 12 
months after the reporting date (or a shorter period if the expected 
life of the instrument is less than 12 months). 

When determining whether the credit risk of a financial asset has 
increased significantly since initial recognition and when estimating 
expected credit losses, the Company considers reasonable and 
supportable information that is relevant and available without undue 
cost or effort. This includes both quantitative and qualitative 
information and analysis, based on the Company’s historical 
experience and informed credit assessment and including forward 
looking information. 

        Measurement of expected credit losses 

Expected credit losses are a probability-weighted estimate of credit 
losses. Credit losses are measured as the present value of all cash 
shortfalls (i.e. the difference between the cash flows due to the 
Company in accordance with the contract and the cash flows that the 
Company expects to receive). 

Presentation of allowance for expected credit losses in the 
balance sheet 

Loss allowances for financial assets measured at amortised cost are 
deducted from the gross carrying amount of the assets. 

         Write-off 
 

The gross carrying amount of a financial asset is written off (either 
partially or in full) to the extent that there is no realistic prospect of 
recovery. This is generally the case when the Company determines 
that the debtor does not have assets or sources of income that could 
generate sufficient cash flows to repay the amounts subject to the 
write-off. 

ii. Financial liabilities 
 

Financial liabilities are recognised when the Company becomes a 
party to the contractual provisions of the instrument. Financial 
liabilities are initially measured at the amortised cost unless at initial 
recognition, they are classified as fair value through profit and loss. 

Financial liabilities are subsequently measured at amortised cost 
using the effective interest rate (EIR) method. Financial liabilities 
carried at fair value through profit or loss are measured at fair value 
with all changes in fair value recognised in the Statement of Profit 
and Loss. 

 Derecognition 

A financial liability is derecognised when the obligation specified in 
the contract is discharged, cancelled or expires. 

  Offsetting financial instruments 
 

Financial assets and liabilities are offset and the net amount is 
reported in the balance sheet where there is a legally enforceable 
right to offset the recognised amounts and there is an intention to 
settle on a net basis or realise the asset and settle the liability 
simultaneously. The legally enforceable right must not be 
contingent on future events and must be enforceable in the normal 
course of business and in the event of default, insolvency or 
bankruptcy of the Company or the counterparty. 

H. Borrowing cost:- 
 

Borrowing costs directly attributable to the acquisition, construction 
or production of qualifying assets, which are assets that necessarily 
take a substantial period of time to get ready for their intended use, 
are added to the cost of those assets, until such time as the assets are 
substantially ready for their intended use. 



 
 

 
 

All other borrowing costs are recognized in the Statement of Profit 
and Loss in the period in which they are incurred. 

The Company determines the amount of borrowing costs eligible for 
capitalization as the actual borrowing costs incurred on that 
borrowing during the period less any interest income earned on 
temporary investment of specific borrowings pending their 
expenditure on qualifying assets, to the extent that an entity borrows 
funds specifically for the purpose of obtaining a qualifying asset. In 
case if the Company borrows generally and uses the funds for 
obtaining a qualifying asset, borrowing costs eligible for capitalization 
are determined by applying a capitalization rate to the expenditures 
on that asset. 

The Company suspends capitalization of borrowing costs during 
extended periods in which it suspends active development of a 
qualifying asset. 

I. Income Tax:- 

The tax expense for the period comprises current and deferred tax. Tax 
is recognized in Statement of Profit and Loss, except to the extent that it 
relates to items recognized in the comprehensive income or in equity. 
Tax expense relating to items recognized outside Statement of profit and 
loss is recognized outside Statement of profit and loss. Tax are 
recognized in correlation to the underlying transaction either in other 
comprehensive income or directly in equity. 
 

            Current tax 
Current tax assets and liabilities are measured at the amount expected 
to be recovered from or paid to the taxation authorities, based on tax 
rates and laws that are enacted or substantively enacted at the Balance 
sheet date. 
 
 
 
 
 

Deferred tax 
 
Deferred tax is recognized on temporary differences between the 
carrying amounts of assets and liabilities in the financial statements and 
the corresponding tax bases used in the computation of taxable profit. 
Deferred tax liabilities are generally recognized for all taxable 
temporary differences. Deferred tax assets are generally recognized for 
all deductible temporary differences to the extent that it is probable that 
taxable profits will be available against which those deductible 
temporary differences can be utilized.      
   
The carrying amount of deferred tax assets is reviewed at the end of each 
reporting period and reduced to the extent that it is no longer probable 
that sufficient taxable profits will be available to allow all or part of the 
asset to be recovered.      
     
Deferred tax liabilities and assets are measured at the tax rates that are 
expected to apply in the period in which the liability is settled or the 
asset realized, based on tax rates (and tax laws) that have been enacted 
or substantively enacted by the end of the reporting period.  
       
The measurement of deferred tax liabilities and assets reflects the tax 
consequences that would follow from the manner in which the Company 
expects, at the end of the reporting period, to recover or settle the 
carrying amount of its assets and liabilities.     
     
Deferred Tax is generally charged to profit & loss except when they 
relate to items which are recognized in other comprehensive income or 
equity.     
     
Deferred tax asset and deferred tax liabilities are off-set if a legally 
enforceable right exist to set-off current tax asset against current tax 
liabilities and the deferred taxes relates to the same taxable entity and 
the same taxation authority.  
 
 
 



 
 

 
 

J. Inventories:- 
 

Inventories are valued as under: 

Raw material  - At Cost or NRV whichever is lower 

Stock in process - At Cost or NRV whichever is lower 

Stores, spares etc. - At Cost or NRV whichever is lower 

Finished Goods          - At lower of Cost or Net Realizable value. 

 Raw materials:-cost includes cost of purchase and other costs 
incurred in bringing the inventories to their present location and 
condition.  
 

 Finished goods and work in progress: - cost includes cost of direct 
materials and labour and a proportion of manufacturing overheads 
based on the normal operating capacity, but excluding borrowing 
costs.  
 

  
 Traded goods:-Cost includes cost of purchase and other costs 

incurred in bringing the inventories to their present location and 
condition. 
 
Cost is determined on first in, first out basis. 
 
All other inventories of stores, consumables, project material at site 
are valued at cost. The stock of waste is valued at net realizable value. 

Net realizable value is the estimated selling price in the ordinary 
course of business, less estimated costs of completion and the 
estimated costs necessary to make the sale. Items of inventories are 
measured at lower of cost and net realizable value after providing for 
obsolescence. 

 

K. Cash and cash equivalent:- 
 

Cash and cash equivalent in the balance sheet comprise cash at banks 
and on hand. For the purpose of the statement of cash flows, cash and 
cash equivalents consist of cash as defined above, net of outstanding 
bank overdrafts as they are considered an integral part of the 
Company’s cash management. 

L. Statement of Cash Flows:- 

Statement of Cash Flows is prepared segregating the cash flows into operating, 
investing and financing activities. 
 
 Cash flow from operating activities is reported using indirect method, 
adjusting the profit before tax excluding exceptional items for the effects of:  

(i) changes during the period in inventories and operating receivables 
and payables, transactions of a non-cash nature;  

(ii) (ii) non-cash items such as depreciation, provisions, unrealized 
foreign currency gains and losses; and  

(iii) (iii) all other items for which the cash effects are investing or 
financing cash flows. Cash and cash equivalents (including bank 
balances) shown in the Statement of Cash Flows exclude items 
which are not available for general use as at the date of Balance 
Sheet. 

 
M. Foreign currency:- 

These financial statements are presented in Indian rupees, which is the 
functional currency. Transactions in foreign currencies are recorded at 
the exchange rate prevailing on the date of transaction quoted by bank. 

 
Exchange differences are recognized in the Statement of Profit and Loss 
except to the extent, exchange differences which are regarded as an 
adjustment to interest costs on foreign currency borrowings, are 
capitalized as part of borrowing costs. 

 
 



 
 

 
 

N. Employees Benefit:- 
 
a) Short Term Employee Benefits 
Liabilities for salaries, including non-monetary benefits that are expected 
to be settled wholly within 12 months after the end of reporting period in 
which the employees rendered the related services are recognized in 
respect of employee’s service up to the end of reporting period and are 
measured at the amount expected to be paid when the liabilities are 
settled. These liabilities are presented as current employee benefit 
obligations in the balance sheet. 
 
b) Post-Employment Benefits 
(i) Defined contribution plan 
The Company’s approved provident fund scheme and employees’ state 
insurance fund scheme are defined contribution plans. The Company has 
no obligation, other than the contribution paid/payable under such 
schemes. The contribution paid/payable under the schemes is recognized 
during the period in which the employee renders the related service. 

(ii) Defined benefit plan 
Gratuity and Leave Encashment are recognized as an expense at the un-
discounted amount in the profit and loss account of the year in which 
related service is rendered. The company has not made any actuarial 
valuation in this regard. 

 
O. Provisions and contingent liabilities:- 
 

A Provision is recognized when an enterprise has a present  obligation  
as a result of  past event,  it is probable that an outflow of  resources 
will be required to settled  the obligation  and a  reliable estimate can 
be made of the amount of the obligation. Provisions are not disclosed 
to its present value and are determined based on best management 
estimate taking into account the risks and uncertainties surrounding 
the obligation required to settle the obligation at the balance sheet 
date. 

A contingent liability is a possible obligation that arises from past 
events and the existence of which will be confirmed only by the 

occurrence or non-occurrence of one or more uncertain future events 
not wholly within the control of the enterprise or a present obligation 
that is not recognized because it is not probable that an outflow of 
resources will be required to settle the obligation. 

A contingent asset is a possible asset that arises from past events the 
existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within 
the control of the enterprise. 

Contingent liabilities and assets are not recognized but are disclosed 
in the notes. These are reviewed at each balance sheet date and 
adjusted to reflect the current best estimates. 

P. Revenue Recognition:- 
 

Revenue is recognized to the extent that it is probable that the 
economic benefits will flow to the Company, the Company retains 
neither continuing managerial involvement to the degree usually 
associated with ownership nor effective control over the goods sold, 
and the revenue can be reliably measured, regardless of when the 
payment is being made.  

Revenue is measured at the fair value of the consideration received or 
receivable, taking into account contractually defined terms of payment 
and excluding taxes or duties collected on behalf of the government. 

Sale of goods:- 

Generally, control is transferred upon shipment of goods to the 
customer or when the goods is made available to the customer, 
provided transfer of title to the customer occurs and the Company has 
not retained any significant risks of ownership or future obligations 
with respect to the goods shipped.  

Consideration is generally due upon satisfaction of performance 
obligations and a receivable is recognized when it becomes 
unconditional.  



 
 

 
 

In case of discounts, rebates, credits, price incentives or similar terms, 
consideration are determined based on its most likely amount, which 
is assessed at each reporting period 

Rendering of services:- 

Revenue from rendering of services is recognized over time by 
measuring the progress towards complete satisfaction of performance 
obligations at the reporting period.  

Revenue is measured at the amount of consideration which the 
company expects to be entitled to in exchange for transferring distinct 
goods or services to a customer as specified in the contract, excluding 
amounts collected on behalf of third parties (for example taxes and 
duties collected on behalf of the government). Consideration is 
generally due upon satisfaction of performance obligations and a 
receivable is recognized when it becomes unconditional. 

 In case of discounts, rebates, credits, price incentives or similar terms, 
consideration are determined based on its most likely amount, which 
is assessed at each reporting period. 

Interest income:- 

Interest income from a financial asset is recognized using effective 
interest rate method. Interest income is included in other income in 
the statement of profit or loss. 

Other operational revenue:- 

Other operational revenue represents income earned from the 
activities incidental to the business and is recognized when the right 
to receive the income is established as per the terms of the contract. 

Other income:- 

Other items of income are accounted as and when the right to receive 
such income arises and it is probable that the economic benefits will 

flow to the company and the amount of income can be measured 
reliably. 

Q. Exceptional items:- 
 
An item of income or expense which by its size, type or incidence requires 
disclosure in order to improve an understanding of the performance of 
the company is treated as an exceptional item and the same is disclosed 
in the notes to accounts. 
 

R.  Government Grants:- 

Government grants are recognized where there is a reasonable assurance 
that the grant will be received and the Company will comply with all 
attached conditions. When the government grant relates to an asset, the 
asset is disclosed by deducting that grant in arriving at the carrying 
amount of that asset. Government grants that compensate the Company 
for expenses incurred are recognized in the statement of profit and loss, 
as income or deduction from the relevant expense, on a systematic basis 
in the periods in which the expense is recognized. 

S. Segment Reporting:- 

Operating segments are reported in a manner consistent with the internal 
reporting provided to the chief operating decision maker. The board of 
directors of the Company assesses the financial performance and position 
of the Company, and makes strategic decisions. The board of directors, 
which has been identified as being the chief operating decision maker, 
consists of the directors of the Company (both executive and 
independent). Refer note 50 for segment information presented. 

T. Leases:- 

As lessee 

The Company, as a lessee, recognizes a right-of-use asset and a lease 
liability for its leasing arrangements, if the contract conveys the right to 
control the use of an identified asset. The determination of whether an 



 
 

 
 

agreement is, or contains, a lease is based on the substance of the 
agreement at the date of inception.  
The contract conveys the right to control the use of an identified asset, if 
it involves the use of an identified asset and the Company has 
substantially all of the economic benefits from use of the asset and has 
right to direct the use of the identified asset. 
 
Initial measurement Lease Liability:  

At the commencement date, a Company measure the lease liability at the 
present value of the lease payments that are not paid at that date. The 
lease payments shall be discounted using incremental borrowing rate. 
Right-of-use assets: initially recognized at cost, which comprises the 
initial amount of the lease liability adjusted for any lease payments made 
at or prior to the commencement date of the lease plus any initial direct 
costs less any lease incentives. 
 
Subsequent measurement 
 Lease Liability: Company measure the lease liability by (a) increasing the 
carrying amount to reflect interest on the lease liability; (b) reducing the 
carrying amount to reflect the lease payments made; and (c) remeasuring 
the carrying amount to reflect any reassessment or lease modifications. 
Right-of-use assets: subsequently measured at cost less accumulated 
depreciation and impairment losses. Right-of-use assets are depreciated 
from the commencement date on a straight-line basis over the shorter of 
the lease term and useful life of the under lying asset.  
 
Impairment: Right of use assets are evaluated for recoverability 
whenever events or changes in circumstances indicate that their carrying 
amounts may not be recoverable. For the purpose of impairment testing, 
the recoverable amount (i.e. the higher of the fair value less cost to sell 
and the value in-use) is determined on an individual asset basis unless the 
asset does not generate cash flows that are largely independent of those 
from other assets. In such cases, the recoverable amount is determined 
for the Cash Generating Unit (CGU) to which the asset belongs.  
 
 

Short term Lease or Low Value Lease  
 
Short term lease is that, at the commencement date, has a lease term of 12 
months or less. A lease that contains a purchase option is not a short-term 
lease. Low value lease is for which the underlying asset is of low value. If 
the company elected to apply short term lease/Low Value Lease, the 
lessee shall recognize the lease payments associated with those leases as 
an expense on either a straight-line basis over the lease term or another 
systematic basis. The lessee shall apply another systematic basis if that 
basis is more representative of the pattern of the lessee’s benefit. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

1. Property, Plant and Equipment and Intangible Assets 
         (₹ in Lakhs) 

  Freehold Land Buildings Plant & 
Machinery 

Equipments Furniture & 
Fixtures 

Vehicles MFA Total 

31st March, 
2026  

 Cost as at April 
1, 2025  

                      
275.58  

                
997.87  

               
10,398.49  

                           
191.18  

                                        
66.13  

               
454.57  

                      
-   

                    
12,383.83  

 Consolidation 
adjustment   

                               
-   

                         
-   

                              
-   

                                    
-   

                                               
-   

                       
-   

                      
-   

                                  
-   

 Additions                                 
-   

                   
45.10  

                  
5,020.94  

                             
37.69  

                                        
60.62  

                 
45.71  

             
147.94  

                      
5,358.00  

 Disposal                                 
-   

                         
-   

                     
184.65  

                                    
-   

                                               
-   

                       
-   

                      
-   

                          
184.65  

 Cost as at March 
31, 2026  

                           
275.58  

                  
1,042.96  

                    
15,234.78  

                                
228.87  

                                           
126.75  

                   
500.28  

                  
147.94  

                    
17,557.17           

 Accumulated 
depreciation as 
at April 1, 2025  

                               
-   

                
315.24  

                  
5,735.51  

                           
102.71  

                                        
49.25  

               
247.74  

                      
-   

                      
6,450.44  

 Consolidation 
adjustment   

                               
-   

                         
-   

                              
-   

                                    
-   

                                               
-   

                       
-   

                      
-   

                                  
-   

 Depreciation for 
the year   

                               
-   

                   
27.96  

                  
1,222.31  

                             
44.41  

                                          
5.92  

                 
35.38  

               
10.03  

                      
1,346.01  

 Disposal                                 
-   

                         
-   

                     
153.84  

                                    
-   

                                               
-   

                       
-   

                      
-   

                          
153.84  

 Accumulated 
depreciation  as 
at March 31, 
2026  

                                    
-   

                     
343.20  

                      
6,803.98  

                                
147.12  

                                             
55.17  

                   
283.13  

                    
10.03  

                      
7,642.62  

 
  

       

 Net carrying 
amount as at 
March 31, 2025  

                      
275.58  

                
682.63  

                  
4,662.99  

                             
88.47  

                                        
16.89  

               
206.83  

                      
-   

                  
5,933.39  

 Net carrying 
amount as at 
March 31, 2026  

                      
275.58  

                
699.77  

                  
8,430.80  

                             
81.75  

                                        
71.59  

               
217.16  

             
137.92  

                  
9,914.56  

  
                

 
 Freehold Land   Buildings   Plant & 

Machinery  
 Equipments   Furniture & 

Fixtures  
 Vehicles   MFA   Total  



 

 31st March, 
2025  

 Cost as at April 
1, 2024  

                           
259.93  

                     
858.65  

                      
6,929.55  

                                  
51.21  

                                             
60.59  

                   
393.29  

                           -                         
8,553.23  

 Consolidation 
adjustment   

                                    
-   

                              
-   

                      
2,256.86  

                                
133.12  

                                                   
-   

                        
0.37  

                           -                         
2,390.35  

 Additions                               
15.65  

                     
139.22  

                      
1,228.48  

                                    
6.85  

                                               
5.54  

                      
60.91  

                           -                         
1,456.66  

 Disposal                                      
-   

                              
-   

                            
16.40  

                                        
-   

                                                   
-   

                            -                              -                               
16.40  

 Cost as at March 
31, 2025  

                           
275.58  

                     
997.87  

                    
10,398.49  

                                
191.18  

                                             
66.13  

                   
454.57  

                           -                       
12,383.83           

 Accumulated 
depreciation as 
at April 1, 2024  

                                    
-   

                     
291.91  

                      
4,142.17  

                                  
41.63  

                                             
47.65  

                   
217.26  

                           -                         
4,740.61  

Consolidation 
adjustment   

                                    
-   

                              
-   

                          
598.06  

                                  
50.69  

                                                   
-   

                        
0.15  

                           -                             
648.90  

 Depreciation for 
the year   

                                    
-   

                       
23.33  

                      
1,010.86  

                                  
10.39  

                                               
1.60  

                      
30.34  

                           -                         
1,076.52  

 Disposal                                      
-   

                              
-   

                            
15.58  

                                        
-   

                                                   
-   

                            -                              -                               
15.58  

 Accumulated 
depreciation  as 
at March 31, 
2025  

                                    
-   

                     
315.24  

                      
5,735.51  

                                
102.71  

                                             
49.25  

                   
247.74  

                           -                         
6,450.44  

 
                

 Net carrying 
amount as at 
March 31, 2024  

                           
259.93  

                     
566.74  

                      
2,787.39  

                                    
9.59  

                                             
12.94  

                   
176.03  

                           -                         
3,812.62  

 Net carrying 
amount as at 
March 31, 2025  

                           
275.58  

                     
682.63  

                      
4,662.99  

                                  
88.47  

                                             
16.89  

                   
206.83  

                           -                         
5,933.39  

 

Capital  WIP For   
   

  
   (₹ in Lakhs)  

Particulars 
Opening Balance as on 01/04/2025 Addition  During the year Capitalized During the Year 

Closing Balance as 
on 31/03/2026 

          

Preoprative Expenses 
                                                                                   

715.98                      2,103.79                 1,683.75                    1,136.01  



 

         

TOTAL 
                                                                                   

715.98                      2,103.79                 1,683.75                    1,136.01  
 

Capital-Work-In-Progress (CWIP)         

             (₹ in Lakhs)  

As at 31.03.2026 

CWIP (Projects in progress) 
Amount in CWIP for a period of Total 

Less than 1 year 1-2 years 2-3 years 
More than 3 

years 
 

 Preoperative Expenses                                                             -    

 Consolidation adjustment                                                              -    

 Additions  
                        

1,136.01                                               1,136.01  

      

Total CWIP  
               1,136.01                                 -    

                                           
                                       1,136.01  

        
3. Intengible Assets  (₹ in Lakhs)  

Software  Amount 

Cost/Deemed cost  
 

As at 01.04.2024 24.24 

Addition 
 

Deduction 
 

As at 31.03.2025 24.24 

Addition - 

Deduction  
 

As at 31.03.2026 24.24 

Accumulated Amortization and impairment 
 

As at 01.04.2024  10.50 

Amortization expenses 8.68 

Deduction   
 



 

As at 31.03.2025 19.18 

Amortization expenses 3.20 

Deduction  
 

As at 31.03.2026 22.38 

Carrying Value 
 

As at 31.03.2026  1.86 

As at 31.03.2025  5.06 

Useful Life of the assets (Range) 3.00 

Method Of Amortization WDV 

 
4. Right to Use as Right to Use Assets  

The changes in the carrying value of right of use assets for the year ended March 31st, 2026 are as follows:  

Particulars Amount 

Reclassified on account of adoption of Ind AS 116  
Amortization expenses 101.65 
Addition 47.92 
Deduction  
Amortization expenses 149.56 
Addition 121.21 
Deduction 32.38 
As at 31.03.2026 238.40 
Accumulated Amortization and Impairment  
Amortization expenses 11.57 
Amortization expenses 12.77 
Deduction   
Amortization expenses 24.34 
Amortization expenses 23.14 
Deduction   
As at 31.03.2026 47.48 
Carrying Value  
As at 31.03.2026 190.91 
Amortization expenses 125.22 

The break-up of current and non-current lease liabilities is as follows:  



 

    

Particulars As at 31.03.2026 As at 31.03.2025  

Current lease liabilities 14.48 11.61 
Non-current lease liabilities 190.63 119.84 
Total 205.11 131.44 
 
The details of the Contractual Maturities of Lease Liabilities as at March 31, 2026 on an undiscounted basis are as follows: 
 
Particulars As at 31.03.2026 As at 31.03.2025 
Less than one year 30.17 23.16 
One to five years 136.94 95.58 
More than five years 161.91 68.88 
Total 329.02 187.61 

 



 

 

  
  (₹ In Lakhs)  

   As at As at 

PARTICULARS   31ST MARCH, 2026 31ST MARCH, 2025 

5.      NON-CURRENT INVESTMENTS    

Investments measured at Amortised Cost                                                      -                                               -   

N.S.C.                                                  0.03                                          0.03  

Total 
                                 
-                                                    0.03                                          0.03  

  
  (₹ In Lakhs)  

PARTICULARS 
  As at As at 

  31ST MARCH, 2026 31ST MARCH, 2025 

6.       LOANS (UNSECURED AND CONSIDERED GOOD)                                                      -                                               -   

Total 
                                 
-                                                        -                                               -   

  
  (₹ In Lakhs)  

PARTICULARS 
   As at   As at  

   31ST MARCH, 2026   31ST MARCH, 2025  

7.       OTHER FINANCIAL ASSETS - NON CURRENT    

    

Deposits with RSEB & Other Departments                                             162.32                                     117.72  

Security Deposits                                                  6.00   

    

Total 
                                 

-   
                                           168.32                                     117.72  

Note: All Security Deposits has been provided to Government Authorities or vendors for supply of certain services or goods. These deposits are for indefinite period in absence of 
any specific agreement. 

  
  (₹ In Lakhs)  

PARTICULARS 
   As at   As at  

   31ST MARCH, 2026   31ST MARCH, 2025  



 

8.       OTHER NON-CURRENT ASSETS    

(Unsecured and Considered Good)    

    

Preliminary Expenses Not W/Off  - - 

Less : Transferred to P & L A/c  - - 

Total 
                                 

-   - - 

  
  (₹ In Lakhs)  

PARTICULARS 
   As at   As at  

   31ST MARCH, 2026   31ST MARCH, 2025  

9.       INVENTORIES    

Raw Materials (Including Material In Transit)                                          5,407.40                                     941.45  
Work-in-Progress                                             167.76                                        72.74  
Finished Goods                                          1,654.15                                  1,856.47  
Stores & Spares                                              630.75                                     328.96  
Packing Materials                                              656.76                                     135.45  

Total                                  
-   

                                        8,516.82                                  3,335.07  

    

A. All the above inventories have been valued at Cost or Net realisable value whichever is lower. 

B. WIP & Finish Stock valued to the extent of processing cost involved. 

    

  
  (₹ In Lakhs)  

    As at As at 

PARTICULARS   31ST MARCH, 2026 31ST MARCH, 2025 

10.       INVESTMENTS - CURRENT    
 

Total 
                                 

-   
                                                    -                                               -   

 
    (₹ In Lakhs)  

PARTICULARS  As at As at 



 
 31ST MARCH, 2026 31ST MARCH, 2025 

11.       TRADE RECEIVABLES   

(Unsecured and Considered Good)    

Trade Receivables (Other than Related Parties)                                          5,058.61                                  3,583.85  

Less: Provision for Expected Credit Loss                                                  8.61   

    

Total                        
                5,050.00  

 
                                3,583.85  

    

Ageing Schedule of Trade Receivables 
 

  (₹ In Lakhs)  

 
 

 As at   As at  

Undisputed Traded Receivable - Considered Good 
 

 31ST MARCH, 2026   31ST MARCH, 2025  

Less than 6 Months 
                              5,004.92                                  3,525.31  

6 Months to 1 year 
 19.15                                       27.75  

1 year to 2 years 
 12.71                                       14.41  

2 years to 3 years  7.7                                         8.67  

More than 3 Years 
 5.52                                         7.71  

Total 
 

                                        5,050.00                                  3,583.85  

 
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 

12. CASH AND CASH EQUIVALENTS   
Cash on Hand 2.62 1.62 
Balance with bank   
     On Current account 242.03 307.59 
     On Term  Deposit accounts with maturity less then 3 months at inception  1,293.75 264.28 
Total 1,538.39 573.49 
   
  (₹ In Lakhs) 

 As at As at 



 

PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
13.       LOANS - CURRENT   
(Unsecured and Considered Good) 0  
Loans and Advances to related parties   
Loans Others   
Total 0 0 
   
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
14.     OTHER FINANCIAL ASSETS   
Interest Receivable on FDR 0 1.22 
Interest Receivable under Gratuity Scheme 0 0 
FDR's*  1,043.56 0.72 
Advance to Other 1,353.40  
Total 2,396.96 1.93 
*Mortgaged with bank against the outstanding of term loans from HDFC Bank & against Bank Gurantee.   
   
  (₹ In Lakhs) 

 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
15.   CURRENT TAX ASSETS (NET)   
Current Tax Assets 0 0 
Total 0 0 
   
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
16.     OTHER CURRENT ASSETS   
(Unsecured and Considered Good)   
GST Input Tax Credit Balances 2,209.26 609.58 
GST Refundable 19.12 12.68 
Others Misc. assets 59.25 14.22 
Advance to Suppliers & Others 0 387.57 
Advance Against Capital Goods (Net) 829.96 391.53 
Sunrakshakk (H.O.) 0 0 
Insurance Company Claim Receivable 363.59 0 
Total 3,481.17 1,415.59 



 
 

17. SHARE CAPITAL 

Particulars 
 As at   As at  

 31st March, 2026            31st March, 2025 

  Units   Amounts   Units   Amounts  

       Share Capital      

 Authorised Share Capital      

 Equity Shares of ₹ 2 each  
             

105,000,000.00  
                              

2,100.00    

 Equity Shares of ₹ 10 each           21,000,000.00  
                   

2,100.00  
                         105,000,000.00                                           2,100.00                    21,000,000.00                                2,100.00  

     

          Issued, Subscribed and Paid up:      

         Equity Shares of ₹2  each fully paid up  
               

31,006,750.00  
                                 

620.14    

        Equity Shares of ₹10 each fully paid up             5,031,750.00  
                       

503.18  
     

 Total                            31,006,750.00                                              620.14                      5,031,750.00                                    503.18  
     

 * During the financial year 2025-26, the company has alloted 11,69,600 equity share of Rs. 10/- each on 30th May 2025 on preferential basis.   
 * During the F.Y. 2025-26 wef 15th oct 2025, the equity shares of the Company have been sub- divided, such that 1 (one) equity share having face value of 10/- (₹ ten only)  each, fully 
paid-up, stands sub-divided into 5 (Five) equity shares having face value of ₹ 2/- (₹ Two only) each, fully paid-up. There was no change in the authorised share capital of the company as a 
result of such sun-division. 
 17.1 The details of shareholders holding more than 5% shares :   

  As at   As at  

 Name of the Shareholder   31st March, 2026   31st March, 2025  

  No. of Shares   % held   No. of Shares   % held  

     

 Fashion Suitings Private Llimited                             13,630,310.00  43.96%                      2,226,062.00  44.24% 



 

 T.C. Chhabra  
                  

3,488,015.00  11.25% 
             

637,603.00  12.67% 

 Saurabh Chhabra  
                  

2,178,750.00  7.03% 
             

255,750.00  5.08% 
 17.2 The reconciliation of the number of shares outstanding is set out below :  
     

Particulars 

   As at  

As at   31st March, 2025  

31st March, 2026  

 
 

 No. of Shares                     
 No. of Shares  

 Equity Shares at the beginning of the year*   
                        5,031,750.00  

 25,158,750.00  

 Add: Issued During the Year   5,848,000.00                                            -   
   

 Equity Shares at the end of the year                    31,006,750.00                         5,031,750.00  
   

 * During the F.Y. 2025-26 wef 15th oct 2025, the equity shares of the Company have been sub- divided, such that 1 (one) equity share having face value of 10/- (₹ ten only)   
 each, fully paid-up, stands sub-divided into 5 (Five) equity shares having face value of ₹ 2/- (₹ Two only) each, fully paid-up. There was no change in the authorised share capital of the 
Company as a result of such sub-division.  

   

          

 17.3. The Company has only one Class of Equity Shares having a par value of Rs. 2 per share. Each holder of equity shares is entitled to one vote per share.  
 

 
 

  
 17.4 Promoter Group Shareholding       

  As at   As at  

Name of the Shareholder   31st March, 2026   31st March, 2025  

  No. of Shares   % held   No. of Shares   % held  

     

 Fashion Suitings Private Llimited                       13,630,310.00  43.96%                      2,226,062.00  44.24% 

T.C. Chhabra  
                  

3,488,015.00  11.25% 
             

637,603.00  12.67% 



 

Saurabh Chhabra  
                  

2,178,750.00  7.03% 
             

255,750.00  5.08% 

          

 17.5 Utilization of funds raised through prefrential allotment         
  

  

 31st March, 2026  

 As at  
  

  

31st March, 2026   

 (Amount In Lakhs)   

   

Total fund raised during FY 25-26 (Incl. Premium)  
  

                              9,824.64  
  
  

Less : Utilized towards fund raising objectives    
                              8,822.39  

  
  

Balance unutilized parked as FDR with bank  
  

                              1,002.25  
  
  

 

18.     OTHER EQUITY     

   (₹ In Lakhs)  

 As at As at 

31st March, 2026 31st March, 2025 
   
   

 State Investment Capital Subsidy    

 Balance at the beginning of the year                               15.00                                  15.00  

 Add : Received during the year    

 (Less) : Transfer to Statement of P&L     

                                   15.00                                       15.00  

 Security Premium     
 Balance at the beginning of the year                                           -                                               -   

 Add : Addition during the year                              9,707.68                                              -   
 Closing Balance at the end of the year                              9,707.68                                              -   

  
  



 
   

 
 

 Consolidated Retained Earnings/ P&L   
 

  

 Balance at the beginning of the year   
                         4,480.14                            3,379.11  

 Add: Profit for the year   
                           3,498.20                            1,101.03  

Less: Appropriations   
                                          -                                              -   

  
                             7,978.34                                4,480.14  

  
 

  

 Capital Reserve on consolidation   
 

  

 Balance at the beginning of the year   
                            177.28   

 Add:- Addition of the year   
                                     -                                177.28  

  
                            177.28                               177.28  

  
 

  

 Other Comprehensive Income (OCI)   
 

  

 Balance at the beginning of the year   
 

  

 Add: Movement in OCI (Net) during          the year                                               -                                               -    
  

 
  

 Total   
                           17,878.30                                4,672.42  

 



 

  (₹ In Lakhs) 
 As at As at 

PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
19.     BORROWINGS   
Secured - At amortised cost   
Term Loans- from Banks   
HDFC Bank Term Loan A/c 85729695 -0.00 64.33 
HDFC Bank Term Loan A/c 800949401 692.67 804.55 
HDFC Bank Term Loan A/c 801034427 1,035.06 629.13 
Vehicle Loans- from Banks  19.89 48.64 
  0 
Sub Total (A) 1,747.62 1,546.65 
Unsecured - At amortised cost   
From Promoter, Director and their Relatives 1,378.97 1,326.33 
Sub Total (B) 1,378.97 1,326.33 
Total (A)+(B) 3,126.59 2,872.98 
19.1 Financial lease obligation, Equipement and vehicle loans are secured by hypothecation of respective 
assets. 

  

 Int. Rate Cuurent Maturity in Lacs 
TERM LOAN HDFC BANK 85729695 7.00% 64.33 
TERM LOAN HDFC BANK 800949401 7.45% 111.88 
TERM LOAN HDFC BANK 801034427 7.75% 177.09 
19.1 All Term Loans from banks (including current maturities) except vehicle loan are secured by a 
equitable mortgage by deposit of title deeds in respect of all immovable properties and first hypothecation 
of the entire moveable properties of the company ,both present and future. Subject to prior charges 
created/to be created in favour of bankers for securing  working capital borrowing, ranking pari-passu with 
the charge created / to be created in favour of bankers. The above Term Loans are further secured by 
personal guarantee of directors of the company 

  

19.2 Vehicle Loans (including current maturities) are secured by hypothecation of respective vehicle(s)   
19.3 There is no default in repayment or interest of any loans on due dates   
   
  (₹ In Lakhs) 
 As at As at 

PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
20.     LEASE LIABILITY   
Current lease liabilities 14.48 11.61 
Non-current lease liabilities 190.63 119.84 
Total 205.11 131.44 



 

  (₹ In Lakhs) 
 As at As at 

PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
21.     PROVISIONS - NON CURRENT   
 25.03  
 0  
Total 25.03 0 
   
  (₹ In Lakhs) 
PARTICULARS As at As at 
 31ST MARCH, 2026 31ST MARCH, 2025 
22.     OTHER FINANCIAL LIABILITIES - NON CURRENT   
 0  
 0  
Total 0 0 
   
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
23.     DEFERRED TAX LIABILITIES (NET)   
The movement on the deferred tax account is as follows:   
At the start of the year 75.88 105.36 
Consolidation Adjustment  -2.28 
Charge/(credit) to Statement of Profit and Loss 40.27 -27.21 
Total 116.15 75.88 
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
24.     OTHER NON-CURRENT LIABILITIES   
 0  
Total 0 0 
   
  (₹ In Lakhs) 

 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 

25.     BORROWINGS – CURRENT   
Secured - At Amortised Cost   
Working Capital Loans 0                                                     0 



 

From Banks 1,018.98 990.23 
Current maturities of Long Term Debt 377.32 271.67 
Sub Total (A) 1,396.30 1,261.89 
Unsecured - At Amortised Cost  0 
Sub Total (B)  0 
Total (A)+(B) 1,396.30 1,261.89 
Working Capital Loans from Banks are secured by hypothecation of present and future stock of raw 
materials, work-in-progress, finished goods, stores and spares (not relating to plant and machinery), book 
debts, outstanding monies, receivables, claims, bills, materials in transit, etc. 

  

   
  (₹ In Lakhs) 
 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 
26.     TRADE PAYABLES   
I) Total outstanding dues of micro enterprises and small enterprises 1,090.67 135.36 
II) Total outstanding dues of creditors other than micro enterprises and small enterprises 7,329.69 5,686.44 
For Materials 7,987.91 5,268.30 
For Contractors & Others 382.60 418.14 
Capital goods (Net) 79.84 0 
Total 8,420.36 5,821.80 
Ageing Schedule of Trade Payables  (₹ In Lakhs) 
 As at As at 
Undisputed Traded Payables - Considered Good 31ST MARCH, 2026 31ST MARCH, 2025 
MSME   
Less than 1 year 1,090.67 135.36 
1 year to 2 years  0 
2 years to 3 years  0 
More than 3 Years  0 
Total 1,090.67 135.36 
Other then MSME   
Less than 1 year 7,329.69 4,484.23 
1 year to 2 years  886.42 
2 years to 3 years  315.80 
More than 3 Years  0 
Total 7,329.69 5,686.44 
  0.01 



 

Information required to be furnished as per Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) and Schedule III of the Companies Act, 
2013 for the year ended March 31, 2025. This information has been determined to the extent such parties have been identified on the basis of information available with the 
Company and relied upon by auditors. 
   
  (₹ In Lakhs) 

 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 

27.     OTHER FINANCIAL LIABILITIES   
Deposits from Contractors,staff & Others 93.07 83.97 
Total 93.07 83.97 
   
  (₹ In Lakhs) 

 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 

28.     OTHER CURRENT LIABILITIES   
Outstanding liablities for expenses & Customer advances 345.52 255.94 
Statutory dues 53.66 30.82 
Provision For Expences 0 0 
Salary & wages Payable 0 0 
Bonus Payable 0 0 
Audit Fees Payable 0 0 
Total 399.18 286.76 
   
  (₹ In Lakhs) 

 As at As at 
PARTICULARS 31ST MARCH, 2026 31ST MARCH, 2025 

29.     PROVISIONS - CURRENT   
Provision for Gratutity* 98.93 94.66 
Provision for Income Tax (Net of Advance Tax, TDS & TCS Receivable) -9.30 2.33 
Provision for CSR 25.20  
Total 114.83 96.99 
* As no acturial valuation has been done, hence, whole of provision has been considerd as current due to 
non availability of estimate. 

  

 



 
 

                                                                                                                                                                      (₹ In Lakhs) 
Particulars                                                                2025-

26 
                                                         2024-25 

30.     REVENUE FROM OPERATIONS   
SALE OF SERVICES   
Job Processing Receipts 10,195.84 10,404.57 
SALE OF PRODUCTS   
Sales of Soap Noodle 25,474.33 5,433.41 
Sales of FMCG Goods 24,674.45 2,177.89 
Job Work 430.13  
Total 60,774.75 18,015.86 
Rebates, claims and discount etc on sales are accounted for and being provided for as and when settled with the parties as per consistent policy adopted by the Company every year. 
 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
31.     OTHER INCOME   
Interest on Bank deposits & Others 260.24 14.88 
Profit on sale of Fixed Assets 0 0.68 
Foreign Currency Flucation  0 2.13 
Insurance Claim  0 40.72 
Gain on Termination of Lease Liability and Rou Asset 2.44 0 
Interest on Income Tax Refund 3.11 0 
Subsidy Received 13.75 0 
Total 279.53 58.41 
   
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
31.1 Other Comprehensive Income   
                                                                        

0.00 
0.00 

Total 0.00 0.00 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
32.    COST OF MATERIALS CONSUMED   
RAW MATERIAL   
Opening stock  941.45 109.14 
Add: Consolidation Adjustment  688.58 
Add: Purchases      46,955.81 8,362.24 
Less: Sale 425.27  
 47,471.99 9,159.96 
Less: Closing stock 5,424.80 941.45 
Total A 42,047.18 8,218.51 



 
PACKING MATERIAL   
Opening stock  0 0 
Add: Consolidation Adjustment 0 88.83 
Add: Purchases      -3.21 253.01 
 -3.21 341.84 
Less: Closing stock 0 135.45 
Total B -3.21 206.39 
Grand Total  (A+B) 42,043.97 8,424.90 
Rebates, claims and discount etc on Purchase are accounted for and being provided for as and when settled with the parties as per consistent policy adopted by the Company every year. 
 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
33.    PURCHASE OF STOCK IN TRADE   
Purchase of stock in trade 46.67 0 
Total 46.67 0 
   
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
34.    COST OF RAW MATERIAL SOLD   
Cost of Ram Material Sold (Raw Material/ Packing Material) 443.84 7.55 
Total 443.84 7.55 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
35.     CHANGES IN INVENTORIES   
Finished Goods / Stock-in-Trade 1,856.47 413.58 
Work-in-Progress 72.74 46.59 
 1,929.21 460.17 
Consolidation Adjustment   
Finished Goods / Stock-in-Trade 0 1,260.36 
Work-in-Progress 0 20.18 
  1,280.54 
Inventories (at close)   
Finished Goods / Stock-in-Trade 1,654.15 1,856.47 
Work-in-Progress 167.76 72.74 
 1,821.91 1,929.21 
Total 107.31 -188.50 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
36.      MANUFACTURING EXPENSES   
Stores & Spares consumed 3,638.34 1,155.16 
Coal Consumed 1,684.50 1,405.00 
Power & Fuel 989.12 904.37 
Repair & Maintainence [ P&M ] 314.72 294.01 
Water charges & Air pollution Charges 167.97 161.76 



 
Repair & Maintainence Building 1.01 35.05 
Other manufacturing & Contractor expenses  2,256.30 936.56 
Total 9,051.95 4,891.90 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
37.     EMPLOYEE BENEFITS EXPENSES   
Salary, Wages & Other Allowances 1,591.75 1,597.24 
Salary to Managing Director 64.17 60.95 
E.S.I.& P.F. contribution 120.44 71.34 
Gratuity & P.L.Encashment 54.13 39.63 
Staff & Labour Welfare Expenses  53.75 32.72 
Bonus & exgratia 19.62 16.52 
Total 1,903.86 1,818.39 

**The company is accounting leave encashment on mercantile/ actual basis. The company Provisions for gratuity on actual undiscounted basis. Hence, provision for gratuity have been 
provided for the year. Further details as per Note no.44. 

  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
38.     FINANCE COSTS   
Interest on Term Loan 126.66 44.85 
Interest on Working Capital 62.04 38.86 
Interest on Unsecured Loan 117 29.25 
Intersest on Vehicle Finance 5.53 7.30 
Borrowing cost 4.45 6.65 
Bank Charges 7.70 0 
Interest on Lease liability 17.44 2.32 
Total  340.82 129.23 

 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
38.1 Interest Expenses   
Short Term Borrowings 59.50 38.86 
Long Term Borrowings 0  
Secured from banks 132.20 52.15 
Unsecured 117 29.25 
Total 308.70 120.26 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
39.     DEPRECIATION & AMORTIZATION EXPENSES   
Depreciation on Property Plant & Equipment  1,346.01 1,076.52 
Amortisation of Right to use Assets 23.14 3.79 
Amortisation of Intangible Assets 3.20 2.14 
Total 1,372.34 1,082.45 
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 



 
40.     OTHER EXPENSES   
Establishment/Administrative Expenses   
Audit Expenses 0.13 0.04 
Internal Auditor Fees 4.75 5 
Auditor Remuneration 9.70 6 
Charity & donation 0.80 16.89 
Conveyance expenses  12.03 10.20 
Fees & subscription 3.47 3.88 
Insurance Expenses 58.55 19.71 
Legal & Professional Expenses 85.36 18.20 
Miscellaneous expenses 96.92 24.64 
Postage Expenses 2.08 1.12 
Printing & Stationery 6.59 5.30 
Public Welfare Expenses 0.56 0.77 
Repair & Maintenance ( Vehicle ) 9.50 5.50 
Telephone expenses 3.43 4.14 
Travelling Expenses  17.35 4.69 
Rates & Taxes 0.97 0.72 
Director sitting Fees 3 1.92 
Loss on Sale of FA 1.32 0 
CSR Expenses 72.09 1.71 
GST Tax & Interest 0 0 
Rent Expenses 170.26 17.01 
Lab Expenses 66.66 21.51 
Pest Control Expenses 0 0 
 625.53 168.95 
Selling and Distribution Expenses   
Advertisement  8.10 4.63 
Freight, Loading & Unloading Charges 492.66 162.69 
Finish Checking, Packing & Other Selling Expenses 52.61 51.52 
Commission on Sales 120.63 108.13 
 674.01 326.97 
Provision for Expected Credit loss 8.61 0 
Total 1,308.14 495.92 
   
  (₹ In Lakhs) 
Particulars 2025-26 2024-25 
40.1   Payment to Auditors as :   
(a)      Auditor:   
Statutory Audit Fees 8.20 5 
Tax Audit Fees 1.50 1 
Total 9.70 6 
   

 



 
 

 
 

41.Earnings Per Share:- 

Basic earnings per share is calculated by dividing the net profit or loss for the 
period attributable to equity Shareholders of the Company by the weighted 
average number of equity shares outstanding during the period. 
For the purpose of calculating diluted earnings per share, the net profit or 
loss for the period attributable to equity Shareholders of the Company and 
the weighted average number of shares outstanding during the period, are 
adjusted for the effects of all dilutive potential equity shares. 

2025-26  2024-25 
                  (₹ in Lakhs) 

i) Net Profit after Tax as per 
Statement of Profit and Loss 
attributable to Equity Shareholders  

3498.20 1101.03 

ii) Weighted Average number of 
Equity Shares used as denominator 
forcalculating Basic EPS 

             
3,10,06,750  
 

50,31,750 

iii) Weighted Average Potential 
Equity Shares - - 

iv) Total Weighted Average number 
of Equity Shares used as 
denominator for 
calculating Diluted EPS 

3,10,06,750  50,31,750 

v)       Basic Earnings per Share (₹) 11.65 21.88* 
vi)      Diluted Earnings per Share (₹) 11.65 21.88* 
vii)    Face Value per Equity Share (₹) 2.00 10.00 

*EPS of FY 2024-25 not comparable directly as the equity shares have been split in 
FY 2025-26 in ratio of 5 shares for every 1 share held. 
 
42. DISCLOSURE REQUIRED UNDER SECTION 22 OF MICRO, SMALL & 
MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006                              
                                                                                                                             (₹ in Lakhs)  

Particulars As at 31st 
March, 2026 

As at 31st March, 
2025 

The principal amount and the interest 
due thereon remaining unpaid to any 
supplier as at the end of each 
accounting year 

- Principal amount due to micro 
and small enterprises* 

Interest due on above 

 
 
1090.67 

 
 

135.36 
- 

The amount of interest paid by the 
buyer in terms of Section 16 of the 
MSMED Act 2006 along with the 
amounts of the payment made to the 
supplier beyond the appointed day 
during each accounting year 

 - 

The amount of interest due and 
payable for the period of delay in 
making payment (which have been paid 
but beyond the appointed day during 
the year) but without adding the 
interest specified under the MSMED 
Act 2006 

 - 

The amount of interest accrued and 
remaining unpaid at the end of each 
accounting year. 

 - 

The amount of further interest 
remaining due and payable even in the 
succeeding years, until such date when 
the interest due as above are actually 
paid to the small enterprise for the 
purpose of disallowance as a 
deductible expenditure under Section 
23 of the MSMED Act 2006 

 - 

 
*The figures have been disclosed on the basis of information received from 
suppliers who have registered themselves under the Micro, Small and Medium 
Enterprises Development Act, 2006 (MSMED Act, 2006) and/or based on the 



 
 

 
 

information available with the Company. Further, no interest during the year 
has been paid or payable under the provisions of the MSMED Act, 2006. 
 
43. 43. DISCLOSURE OF RELATED PARTIE TRANSACTIONS PURSUANT TO 
IND AS 24 “RELATED PARTY DISCLOSURES” 

(A) Details of Related Parties 

Name of the Related Party Relationship  

TILOK CHAND CHHABRA Key Managerial Personnel 
(KMP)  

PRAKASH CHAND CHHABRA  
 

SAURABH CHHABRA 
SANDEEP HINGER 
DINESH PORWAL 
ASHISH KUMAR BAGRECHA 
AISHWARYA TRIPATHI  
MONIKA LALWANI  
LOKESH MUNDRA  
SONAL JAIN 
HARISH SHARMA  

 

 
FASHION SUITINGS PVT. LTD. 
ACME INDUSTRIES PVT. LTD. 
SUNRAKSHAK AGRO PRODUCTS PVT 
LTD 
RCM CONSUMER PRODUCTS PVT LTD 
SPRING DELLS 
CITILINE TEXFAB PVT LTD 
SARLOK INDUSTRIES PVT. LTD. 
LIFESURE CONSULTANCY PVT LTD  

Enterprises over which Key 
Managerial Personnel are able 
to exercise significant influence 

 
 

Sr. 
No. 

Nature of 
transactions Relationship 2025-26 2024-25 

1 
Loans and Advances, 
Deposits Taken/ 
(Returned) 

   

 Loan taken    
 Tilok Chand Chhabra KMP 0 1300.00 
 Sourabh Chhabra KMP 0 0.00 
     
 Loan Returned    
 Tilok Chand Chhabra KMP 0 0.00 
 Sourabh Chhabra KMP 0 0.00 
 

 
 

   

2 
Revenue from 
Operations    

 
Fashion Suitings Pvt. 
Ltd. 

Associate 
Concern 

26.02 7.80 

 
RCM Consumer Pvt 
Ltd 

Associate 
Concern 

22737.60 2162.03 

 
Acme Industries Pvt 
Ltd 

Associate 
Concern 

194.46 45.93 

 Spring Dells 
Associate 
Concern 

0 915.49 
     

3 Purchase of Goods    

 
Acme Industries Pvt 
Ltd 

Associate 
Concern 

21410.30 4213.99 

 Spring Dells 
  Associate 
Concern 

112.47 27.29 

 
Sunrakshakk 
Industries India 
Limited 

Associate 
Concern 

0.69    - 

 Fashion Suiting Pvt Ltd 
Associate 
Concern 

     0.14                 - 

 Citiline Taxfab Pvt Ltd 
Associate 
Concern 

     0.33                 - 
     

4 Rent Paid    
 Saurabh Chhabra KMP 16.74 2.18 
 Tilok Chand Chhabra KMP 9.52 2.38 
 Sonal Jain RKMP 3.05 0.50 



 
 

 
 

 
Lifesure Consultancy 
Private Limited 

Associate 
Concern 

0.83 0.26 

 
Fashion Suitings 
Private Limited 

Associate 
Concern 

68.89 16.94 
     

5 Interest Payment    
 Tilok Chand Chhabra KMP 117.00 29.25 
 Sourabh Chhabra KMP 0.00 0.00 
     

6 Salary Payment    

 
Prakash Chand 
Chhabra 

KMP 62.10 60.90 

 
Ashish Kumar 
Bagrecha 

KMP 5.78 5.40 

 Dinesh Porwal KMP 15.46 11.04 
     

7 Director Sitting fees    
 Aishwarya Tripathi  KMP 1.00 0.75 
 Monika Lalwani KMP 2.00 0.75 
 Lokesh Mundra KMP 1.00 - 
 Harish Sharma KMP 0.50 - 
 Sandeep Hinger KMP 0.20 - 
     

8 
Investment in 
Subsidiary    

 
Sunrakshak Agro 
Products Pvt Ltd 

Associate 
Concern 

- 2472.90 

     
9 Expenses Incurred    

 
RCM Consumer 
Products Pvt Ltd 

Associate 
Concern 

1.42 0.97 

     
10 Purchase of Services    

 Fashion Suiting Pvt Ltd 
Associate 
Concern 

           96.70 - 

 
RCM Consumer 
Products Pvt Ltd 

Associate 
Concern 

             4.89 - 

 Citiline Taxfab Pvt Ltd 
Associate 
Concern 

            77.06 - 

 
B) Amount due to/ from Related Parties: 
                                                                                                                          (₹ in Lakhs) 

Sr. No. Nature of transactions 2025-26 2024-25 
1 Trade & Other Receivables   
 RCM Consumer Pvt Ltd 739.04 143.97 
 Spring Dells 0 114.40 
 Fashion Suitings Private Limited 0.42 0.91 
 Acme Industries Pvt Ltd 0.085 0.01 
 Sunrakshak Agro Products Pvt 

Ltd 
0.07  

    

2 Trade Payables   
 RCM Consumer Pvt Ltd 5.33 0.26 
 Spring Dells 0.35 32.12 
 Acme Industries Pvt Ltd 4229.26 4269.01 
 Sunrakshak Agro Products Pvt 

Ltd 
29.99 - 

 Fashion Suiting Pvt Ltd 9.81 - 
 Citiline Taxfab Pvt Ltd 1.48 - 
    

3 Other Payables   
 Prakash Chand Chhabra 9.10 2.50 
 Tilok Chand Chhabra 1300 1326.33 
 Dinesh Porwal 1.10 0.92 
 Ashish Kumar Bagrecha 0.45 0.45 
 Lifesure Consultancy Private 

Limited 
0.08 0.07 

 RCM Consumer Pvt Ltd 0 0.82 
 Sandeep Hinger 0.05 0.00 
 Monika Lalwani 0.22 0.00 
 Harish Sharma 0.56 0.00 

The above entities include related parties where the relationship existed for 
the part of the year and the amounts reported is for the period during which 
the related party relationship existed during the period. 



 

 

CONSOLIDATED RATIO ANALYSIS 

NOTE-44         

         

s.no. Ratio Basis of calculation  31.03.2026  31.03.2025  Increase/ Decrease 
% from Previous 
Year 

Comment (If more 
than 25% decline as 
compared to 
previous year) 

1 Current Ratio Current Assets 20,983.35 2.01 8,909.93 1.18 70.64% Nil 

  Current Liabilities 10,438.20  7,563.02    

2 Debt-Equity Ratio Total Liablities 13,896.60 0.75 10,631.72 2.05 63.43% Nil 

  Total Shreholder 
Equity 

18,498.44  5,175.59    

3 Debt Service 
Coverage Ratio 

Earnings available 
for debt service 

6,148.54 8.56 2,624.10 6.55 30.80% Nil 

  Debt Service 718.14  400.90    

    29.55%  24.27%   

4 Return on Equity 
Ratio 

PAT 3,498.20  1,101.03  21.76% Nil 

  Average 
Shareholders 
Equity 

11,837.02  4,536.44    

5 Inventory turnover 
ratio 

Turnover 60,774.75 10.26 18,015.86 8.83 16.10% Nil 

  Average Inventory 5,925.95  2,039.57    

6 Trade Receivables 
turnover ratio 

Net Credit Sales 60,774.75 14.08 18,015.86 6.84 105.94% Nil 



 

 

  Average Accounts 
Receivable 

4,316.93  2,635.41    

7 Trade payables 
turnover ratio 

Net Credit Purchase 46,955.81 6.59 8,362.24 2.22 197.54% Nil 

  Average Accounts 
Payables 

7,121.08  3,773.35    

    10.22  22.14   

8 Net capital turnover 
ratio 

Total Sales 60,774.75  18,015.86  -53.82% The higher working 
capital has resulted 
in decline in the 
ratio which is 
temporary. The 
company expects 
the same to stablise 
in next year 

  Average Working 
Capital 

5,946.03  813.54    

    5.76%  6.11%   

9 Net profit ratio PAT 3,498.20  1,101.03  -5.82% Nil 

  Net Sales 60,774.75  18,015.86    

    21.75%  18.70%   

10 Return on Capital 
employed 

EBIT 4,776.19  1,541.64  16.33% Nil 

  Capital Employed 21,956.84  8,244.30    

 



 
 

 
 

45. EMPLOYEE BENEFITS 

 
(a) Company’s contribution accruing during the year in respect of 
Provident Fund and Employee State Insurance Scheme has been charged 
to Profit & Loss Account. 
 
(b) Short term and long-term employee’s benefit such as Leave 
Encashment are recognized as an expense at the un-discounted amount in 
the profit and loss account of the year in which related service is rendered. 
Leave Encashment liability is provided on accrual basis as on 31st March 
of every year and paid in next following year. 

 
(c) The company is accounting leave encashment on mercantile/ actual 
basis. The company is provisioning for gratuity on actual undiscounted 
basis. Hence, provision for gratuity (including any earlier shortfalls) have 
been provided for the year 

The Disclosures with respect to Ind AS 19 “Employee Benefits” are as under: 

A. Defined Contribution Plans 
a. Employer’s Contribution to Provident Fund 
b. Employers Contribution to Employees’ State Insurance 

The Company has recognized the following amounts in Profit & Loss Account                  

                                                                                                                  (₹ in Lakhs)                                                                                                                                                

Particulars Year Ended March 31, 
2026 

Year Ended March 31, 
2025 

Employer’s contribution 
to Provident Fund 

 77.71 50.41 

Employer’s Contribution 
to Employees’ State 
Insurance 

21.77 12.86 

 

 

 

B. Defined Benefit Plans 
Gratuity (Non-Funded) 
Gratuity has been provided at actual (un-discounted) manner, based on the 15 
days salary for every completed year of service. 
Amount Recognized in the Balance Sheet        
        (₹ in Lakhs)     

Particulars Year ended March 31, 
2026 

Year ended March 31, 
2025 

Actual Value of Gratuity 
as at the beginning of 
the year 

94.66 72.68 

Gratuity provided 
during the year 

40.37 28.03 

Gratuity paid for the 
year 

11.08 6.05 

Actual Value of Gratuity 
as at end of the year  

123.95 94.66 

                                                                                                  
 

C. Leave Encashment (Non- Funded) 
Leave Encashment has been provided at accrual basis, based on the leave 
standing credit of the employee as at the Balance Sheet date. 
Amount Recognized in the Balance Sheet                                                                                       
         (₹ in Lakhs) 

Particulars Year ended 
March 31, 2026 

Year ended 
March 31, 2025 

Actual Value of Leave 
Encashment as at the beginning 
of the year 

8.19 4.30 

Leave Encashment provided 
during the year 

10.71 11.60 

Leave Encashment paid for the 
year 

8.19 7.06 

Actual Value of Leave 
Encashment as at end of the year  

10.71 8.19 

 



 
 

 
 

 
 
46. FAIR VALUE MEASUREMENTS HIERARCHY 
 
The carrying value and fair value of financial instruments by categories as at 
31.03.2026 

                                                                                                                                                                                
(₹ in Lakhs) 

Particulars Carrying 
Amount 

Level 1 Level 2 Level 3 

Financial Assets     
At Amortized Cost     
Non Current - Investments 0.03    
Other Non-Current 
Financial Assets 

168.32    

Current-Assets     
Trade receivables 5050.00    
Cash and cash equivalents 1538.39    
Bank Balances other than 
above 

-    

Other Current Financial 
Assets 

-    

Total Financial Assets  6756.74    
Financial Liabilities     
Financial Assets     
At Amortized Cost     
Non Current - Investments 0.03    
Other Non-Current 
Financial Assets 

168.32    

Current-Assets     
     
Current-Assets     
Trade receivables 5050.00    
Cash and cash equivalents 1538.39    

Bank Balances other than 
above 

-    

Other Current Financial 
Assets 

-    

Total Financial Assets  6756.74    
Financial Liabilities     
     
At Amortized Cost     
     
Borrowings - Non Current 3126.59    
Other Financial Liabilities- 
Non Current 

-    

Borrowings- Currents 1396.30    
Lease Liabilities 205.11 - 205.11  
Trade payables 8420.36    
Other Current Financial 
Liabilities 

93.07    

At Fair Value through P&L      
Other Current Financial 
Liabilities 

    

At Fair Value through OCI     
Other Current Financial 
Liabilities 

    

Total Financial Liabilities 13241.42  205.11  
 

 

 

 

 

 



 
 

 
 

The carrying value and fair value of financial instruments by categories as at 
31.03.2025                                                                                                                                                                       
(₹ in Lakhs) 

Particulars Carrying 
Amount 

Level 1 Level 2 Level 3 

Financial Assets 
    

At Amortized Cost 
    

Non Current - 
Investments 

    0.03 - - - 

Other Non-Current 
Financial Assets 

117.72 - - - 

Current-Assets 
    

Trade receivables 3583.85 - - - 

Cash and cash 
equivalents 

 573.49 - - - 

Bank Balances other 
than above 

- - - - 

Other Current 
Financial Assets 

    3.53 - - - 

Total Financial 
Assets 

4278.62 - - - 

Financial Liabilities     

At Amortized Cost     

Borrowings - Non 
Current 

2872.98 - - - 

Other Financial 
Liabilities- Non 
Current 

- - - - 

Borrowings- Currents 1261.89 - - - 

Lease Liabilities- 
Current 

131.44 - 131.44 - 

Trade payables 5821.80 - - - 

Other Current 
Financial Liabilities 

83.97    

At Fair Value 
through P&L  

- - - - 

Other Current 
Financial Liabilities 

    

At Fair Value 
through OCI 

- - - - 

Other Current 
Financial Liabilities 

- - - - 

Total Financial 
Liabilities 

10172.08  131.44  

 
Other Financial assets and liabilities includes the financial assets and liabilities 
whose carrying value shown as amortized value. 
 
Security deposits with Govt. Department as the term of agreement is not 
specified hence the carrying value is considered as amortized value. 

Loans from Banks: As the interest is being charged itself on current market 
rates and the EIR is approx. similar to its interest rates charged. Hence 
Carrying value is considered as its amortized cost. 

47. FINANCIAL RISK MANAGEMENT 
 
Financial risk management policy and objectives  
 

The key objective of the Company’s financial risk management is to ensure that 
it maintains a stable capital structure with the focus on total equity to uphold 
investor, creditor, and customer confidence and to ensure future development 
of its business. The Company is focused on maintaining a strong equity base to 
ensure independence, security, as well as financial flexibility for potential 
future borrowings, if required without impacting the risk profile of the 
Company.  



 
 

 
 

 
Company’s principal financial liabilities, comprise Borrowings from Banks, 
trade and other payables. The main purpose of these financial liabilities is to 
finance Company's operations and plant expansion. Company’s principal 
financial assets include investments, trade and other receivables, deposits 
with banks and cash and cash equivalents, that derive directly from its 
operations 

 
  Company is exposed to market risk, credit risk and liquidity risk.  
 

The Company’s Board oversees the management of these risks. The Company’s 
Board is supported by senior management team that advises on financial risks 
and the appropriate financial risk governance framework for the Company. 
The senior management provides assurance to the Company’s Board that the 
Company’s financial risk activities are governed by appropriate policies and 
procedures and that financial risks are identified, measured and managed in 
accordance with the Company’s policies and risk objectives. 

 
The Board of Directors reviews and agrees policies for managing each of these 

risks, which are summarized below: 
 

(i) Market risk  
Market risk is the risk that the fair value of future cash flows of a financial 
instrument will fluctuate because of changes in market prices. Market risk 
comprises three types of risk interest rate risk, currency risk and price risk. 
Financial instruments affected by market risk include investments in equity 
shares, security deposits, trade and other receivables, deposits with banks 
and financial liabilities.  

 
(ii) Interest rate risk  
Interest rate risk is the risk that changes in market interest rates will lead 
to change in interest income and expense for the Company. In order to 
optimize the Company's position with regards to interest income & expense 
and to manage the interest risk, the Company performs comprehensive 
interest risk management by balancing the proportion of fix & variable rate 
financial instruments. 

 

Particulars 31stMarch 2026 31stMarch 2025 Particulars 
Fixed Rate 
Instruments 

  Fixed Rate 
Instruments 

Fixed Deposit 
with Banks 1043.56 0.72 Fixed Deposit 

with Banks 
Term Deposit 
with Banks 1293.75 264.28 Term Deposit 

with Banks 
    
Variable Rate 
instruments   Variable Rate 

instruments 
Cash Credit  1018.98 990.23 Cash Credit  
Term Loans from 
Banks 1727.73 1498.01 Term Loans from 

Banks 
 
Sensitivity analysis:  
A change in 50 basis point in interest rate at the reporting date would have 
increase/(decrease) Profit or Loss by the amount shown below.  
This analysis assumes that all other variables, remain constant 
Particulars 31stMarch 2026 31stMarch 2025 
 Increase Decrease Increase Decrease 
Interest Rate-
increase/decrease by 50 
basis points 

12.19 12.19 12.44 12.44 

 
 
(iii) Foreign Currency Risk Management   
The Company’s functional currency is Indian Rupees (INR). The  
Company undertakes transactions denominated in foreign currencies;  
consequently, exposure to exchange rate fluctuations arise. Volatility in  
exchange rates affects the Company’s revenue from export markets and  
the costs of imports, primarily in relation to raw materials. The Company 
 is exposed to exchange rate risk under its trade and debt portfolio. Adverse  
movements in the exchange rate between the Rupee and any relevant foreign  
currency results in increase in the Company’s overall debt position in 
 Rupee terms without the Company having incurred additional debt  
and favorable movements in the exchange rates. 
 
  



 
 

 
 

(iv) Commodity Risk  
     Commodity risk is defined as the possibility of financial loss as a 

result of fluctuation in price of Raw Material/Finished Goods and 
change in demand of the product and market in which the 
company operates. The Company is exposed to the movement in 
price of key raw materials in domestic and international markets. 
The Company has in place policies to manage exposure to 
fluctuations in the prices of the key raw materials used in 
operations. The company forecast annual business plan and 
execute on monthly business plan. Raw material procurement is 
aligned to its monthly/annual business plan and inventory 
position is monitored in accordance with future price trend. 

 
(v) Credit risk 

   Credit risk refers to the risk of default on its obligation by the 
counterparty resulting in a financial loss. The Company is exposed 
to credit risk mainly from its operating activities (primarily trade 
receivables) and from its financing activities, including deposits 
with banks.  
 
Credit risk on trade receivables is managed by the Company 
through credit approvals, establishing credit limits and 
continuously monitoring the creditworthiness of customers to 
which the Company grants credit terms in the normal course of 
business. The Company has no concentration of risk as customer 
base in widely distributed both economically and geographically.  
 
An impairment analysis is performed at each reporting date on an 
individual basis for major clients. In addition, a large number of 
minor receivables are grouped into homogenous groups and 
assessed for impairment collectively. The calculation is based on 
exchange losses historical data. The maximum exposure to credit 
risk at the reporting date is the carrying value of each class of 
financial assets. The Company does not hold collateral as security. 
The Company uses expected credit loss model to assess the 
impairment loss or gain. The Company uses a provision matrix to 
compute the expected credit loss allowance for trade receivables. 

The provision matrix takes into account available external and 
internal credit risk factors such as financial condition, ageing of 
outstanding and the Company's historical experience for 
customers.  

 
 
(vi) Liquidity risk 
 

 Liquidity risk refers to the risk of financial distress or extraordinary 
high financing costs arising due to shortage of liquid funds in a 
situation where business conditions unexpectedly deteriorate and 
requiring financing. The Company requires funds both for short term 
operational needs as well as for long term capital expenditure growth 
projects. The Company generates sufficient cash flow for operations, 
which together with the available cash and cash equivalents and 
short-term investments provide liquidity in the short-term and long-
term. The Company has established an appropriate liquidity risk 
management framework for the management of the Company’s 
short, medium and long-term funding and liquidity management 
requirements. The Company manages liquidity risk by maintaining 
adequate reserves, banking facilities and reserve borrowing facilities, 
by continuously monitoring forecast and actual cash flows, and by 
matching the maturity profiles of financial assets and liabilities. 

The following tables detail the Company’s remaining contractual 
maturity for its non-derivative financial liabilities with agreed 
repayment periods and its non-derivative financial assets. The tables 
have been drawn up based on the undiscounted cash flows of 
financial liabilities based on the earliest date on which the Company 
can be required to pay. The tables include both interest and principal 
cash flows. 
 
 

 



 
 

 
 

  
Particulars                                  As at 31.03.2026 
 <1 Year 1-5 Year > 5 Year Total 
Financial Assets     
Non-current 
Investments 

0.00 0.00 0.00 0.00 

Loans  0.00 0.00 0.00 0.00 
Trade 
receivables 

5,024.07 25.93 0.00 5,050.00 

Cash and cash 
equivalents 

1,538.39 0.00 0.00 1,538.39 

Bank balances 
other than cash 
and cash 
equivalents 

0.00 0.00 0.00 0.00 

Other financial 
assets 

2,396.96 168.32 0.00 2,565.28 

Tota Financial 
Assets 

8,959.42 194.25 0.00 9,153.67 
     
Financial 
Liabilities 

    

Borrowings 2775.27 1747.62 0.00 4522.89 
Trade Payables 8,420.36 0.00 0.00 8420.36 
Lease Liabilities 
 

14.48 
 

190.63 
 

0.00 205.11 
 

Other financial 
liabilities 

93.07 0.00 0.00 93.07 

Total Financial 
Liabilities  11,303.18 1938.25 0.00 13,241.43 

 

   15,346.48 

 
 
 
      

(₹ in 
Lakhs)   

  
           

 
Particulars                                  As at 31.03.2025 
 <1 Year 1-5 Year > 5 Year Total 
Financial Assets     
Non-current 
Investments 

0.00 0.00 0.00 0.00 

Loans  0.00 0.00 0.00 0.00 
Trade 
receivables 3553.06 30.80 0.00 3583.86 
Cash and cash 
equivalents 573.49 0.00 0.00 573.49 
Bank balances 
other than cash 
and cash 
equivalents 

0.00 0.00 0.00 0.00 

Other financial 
assets 1.22 117.72 0.00 118.94 
Tota Financial 
Assets 

4127.77 148.52 0.00 4276.29 

     
Financial 
Liabilities 

    

Borrowings 4021.90 112.97 0.00 4134.87 
Trade Payables 5821.80 0.00 0.00 5821.80 
Lease Liabilities 
 

11.61 119.84 
 

0.00 
 

131.45 
 

Other financial 
liabilities 

0.00 0.00 0.00 0.00 
Total Financial 
Liabilities  9855.31 232.81 0.00 10088.12 

 
 
 
 
 



 
 

 
 

48. LEASES 
 

(i) Company has taken assets on leases which majorly include Land & 
 Building, Machinery and Vehicles. 
(ii) There are exemption provided by accounting standard for following  

leases as defined in para 5 of IND AS-116:  
a. short term lease and  

b. leases for which the underlying asset is of low value.  
(iii) Under such exemption company booked expenses of Rs. 68.31 Lakhs  
(P.Y. Rs. 72.51 Lakhs) as Rental expenses and Vehicle Hiring. 
(iv) Company has accounted as per guidance provided by Ind  
(v) AS -116 and recognize Right to use assets and lease liability 

 for which complete disclosure is provided in note no. 7. 
   

49.  CONTINGENT LIABILITIES 
 
1. The Textile Cess Committee has raised a demand of Rs.46.26 Lakhs against 
the company. The Company has filed various appeal against it before Hon’ble 
TC Appellate Tribunal, Mumbai. The Company has not received any 
communication from the tribunal and as per our information and belief the 
matter is still pending with TC Cess Appellant Tribunal. Mumbai and 
consequently, liability, if any arises will be accounted for as and when the case 
will be decided. The management being confident of winning the case, no 
provision of the above has been made. 
 
2.The GST Committee has raised a demand of Rs. 20.25 Lakhs against the 
company (of which amount paid is Rs. 7.26 Lacs under protest) for period FY 
2021-22 & FY 2022-23. The Company has filed appeal against it before Hon’ble 
GST Appeals. The management being confident of winning the case, no 
provision of the above has been made. 
 
3. In opinion of the management, there may be some lawsuits, claims, demand 
or proceedings against company, which arise in normal course of business. 
However, there is no such matter pending that the company expects to be 
material in relation to its business and which requires specific disclosures.  
The management is confident of getting the verdict in its favor and therefore, 

no, liability on this account is anticipated and hence no specific disclosure is 
being made for the contingent liability 
 
50. SEGMENT REPORTING 
 
Based on the management approach as defined in IND AS 108 – Operating 
Segments, the Chief Operating Decision Maker (“CODM”) evaluates the 
Company’s performance and allocates resources based on an analysis of 
various indicators of business segment/s in which the Company operates. The 
Group has identified two reportable business segments. Business segments 
comprise of Textiles and FMCG. Revenues and expenses directly attributable to 
segments are reported under each reportable segment. Assets and liabilities 
that are directly attributable or allocable to segments are disclosed under each 
reportable segment. The Group does not have any reportable geographic 
segment.  

a) Segment revenue   
Particulars For the year ended  

March 31, 2026 
For the year ended 
 March 31, 2025 

Segment operating 
revenue 

  

(a) Textiles 10195.84 10404.57 
(b) FMCG 50578.91 7611.29 
(c) Unallocated  - 
TOTAL 60774.75 18015.86 

 

b) Segment results   
Particulars For the year ended  

March 31, 2026 
For the year ended 
 March 31, 2025 

Segment results   
(a) Textiles 703.48 762.20 
(b) FMCG 3731.89 650.21 
(c) Unallocated  - 
Profit before tax 4435.37 1412.41 
Less: Provision for tax 937.16 311.39 
Profit after tax 3498.20 1101.03 



 
 

 
 

c) Segment assets and 
Segment liabilities 

  

Particulars For the year ended  
March 31, 2026 

For the year ended 
 March 31, 2025 

Segment Assets   
Textiles 10709.22 7919.98 
FMCG 21685.82 7887.34 
Unallocated  - 
Segment Liabilities   
Textiles 6428.64 5932.10 
FMCG 7467.96 

 
4699.63 

Unallocated - - 
 

d) Capital expenditure 
(including capital work-
in-progress) 

  

Particulars For the year ended  
March 31, 2026 

For the year ended 
 March 31, 2025 

Capital expenditure 
(including capital work-
in-progress) 

  

(a) Textiles 1845.42 1387.97 
(b) FMCG 4648.59 765.05 
TOTAL 6494.01 2153.02 

 
51. CORPORATE SOCIAL RESPONSIBILITY (CSR) 

The Company is required to spend money on Corporate Social Responsibility 
as stipulated in the Section 135 of the Companies Act, 2013. Company has 
framed Committee on Corporate Social Responsibility and has defined the 
objectives and areas of activities to be undertaken under its fold. The Company 
is required to spend, in current financial year, at least two percent of the 
average net profits of the Company made during the three immediately 

preceding financial years in accordance with its CSR Policy. The details of CSR 
expenses for the year are as under:                                                                                                                                

                                                                                                                           (₹ in Lakhs)  

 

Particulars Year ended 
Mar 31, 2026 

Year ended 
Mar 31, 2025 

A. Amount required to be 
spent during the year 
(Current year provision + 
Earlier year unspent, if any) 
 

57.70 15.68 

B. Amount spent during the 
year on: 

  

a) Construction/Acquisition 
of any asset 

- 
-- 

- 

b) On purposes other than (a) 
above 

32.50*** 1.71 

C. Shortfall for the year, in 
any in Amount required to be 
spent net of Amount 
spent*/** 

25.20* 13.97** 

D. Provision made for 
shortfall during the year* 

25.20 NIL 

E. Total of Previous Year 
Shortfalls* 

- NIL 

                                                                                                                                                                              

* During FY 2025-26 total amount of Rs. 25.20 Lakhs (Rs. 19.20 Lakhs 
pertaining to the Holding Company and Rs. 6.00 Lakhs pertaining to the 
subsidiary company) remained unspent during the financial year and has been 
transferred to a separate Unspent CSR Account in accordance with the 
applicable provisions of the Companies Act, 2013, in respect of the ongoing 
CSR project "Pashu Raksha" undertaken by the Group. 



 
 

 
 

 ** For FY 2024-25, the company had spent an amount of RS. 15.00 Lakhs 
during the years towards certain programs of Social Welfare under the pretext 
that the same are covered under the CSR Provisions. Later after the FY end 
after regular follow up, the management found that although the amount was 
paid towards social welfare, however the same cannot be classified as eligible 
expense under CSR Provision. Hence,  management has been decided to 
transfer the unspent amount to Funds eligible under Schedule VII Viz PM Care 
fund. The company has been very regular in compliance to CSR Provisions 
otherwise and this shortfall has been there due to technical reasons although 
the amount so spent has been used for social causes only. 

*** During FY 2025–26, the Subsidiary incurred a total CSR expenditure of 
₹32.50 lakhs, comprising ₹20.00 lakhs towards the CSR obligation for FY 
2025–26 and ₹12.50 lakhs pertaining to the unspent CSR obligation of FY 
2024–25. For FY 2024–25, the Subsidiary had an unspent CSR obligation of 
₹12.50 lakhs, which was subsequently spent during FY 2025–26 towards the 
protection and welfare of Gauvansh through the provision of shelter, food, 
medicines, and other necessary facilities. 

                                                                                                                                                                                                                                                          
(₹ in Lakhs)  

Nature of CSR Activities FY 2025-26 FY 2024-25 
Promoting education, including 

special education and 
employment enhancing vocation 
skills especially among children, 

women, elderly, and the 
differently abled and livelihood 

enhancement projects 

0.00 1.71 

Animal welfare – protection and 
welfare of Gauvansh through 

provision of shelter, food, 
medicine, etc. (environment 

sustainability / animal welfare) 

32.50 0.00 

Total 32.50 1.71 
  

 
52.  ADDITIONAL REGULATORY REQUIREMENTS AS REQUIRED UNDER 
SCHEDULE III OF THE COMPANIES ACT, 2013 
 

i) Title deeds of all immovable properties are held on the name of the 
Company.  

ii) The Company has not revalued any Property, Plant and Equipment 
and Intangible Assets during the year.  

iii) The Company has not given loan or advances in nature of loans to 
promoters, directors, KMPs and the related parties which is 
repayable on demands or without specifying any terms or period 
of repayment.  

iv) There is no proceedings initiated or pending against the Company 
for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and the rules made there 
under. 

v) The Company is not declared a willful defaulter by any bank or 
financial Institution or other lender. 

vi) As informed by the Management, there are no transactions with 
companies struck off under section 248 of the Companies Act, 2013 
or section 560 of Companies Act, 1956 by the Company during the 
year and there are no outstanding balance as on 31st March, 2026 
with any struck off companies  

vii) There are no charges or satisfactions of charges which are yet to 
be registered with Registrar of Companies beyond the statutory 
period.  

viii) There is no investment made by the Company in other companies. 
Hence, there is no compliance required on the number of layers 
prescribed under clause (87) of section 2 of the Act read with 
Companies (Restriction on number of Layers) Rules, 2017.  

ix) There is no Scheme of Arrangements approved by the competent 
authority in terms of section 230 to 237 of the Companies Act, 
2013 during the year.  
 

x) The Company has not advanced or loaned or invested funds to any 
other person or entities, including foreign entities 
(Intermediaries) with the understanding that the Intermediary 



 
 

 
 

shall (i) directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the 
Company (Ultimate Beneficiaries) or (ii) provide any guarantee, 
security or the like to or on behalf of the Ultimate Beneficiaries.  

xi) The Company has not received any fund from any person or 
entities, including foreign entities (Funding Party) with the 
understanding that the Company shall (i) directly or indirectly 
lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (Ultimate 
Beneficiaries) or (ii) provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries.  

xii) The Company has not surrendered or disclosed as income or the 
previously unrecorded income and related assets during the year 
in the tax assessments which are not recorded in the books of 
accounts of the Company 

 
53. CAPITAL MANAGEMENT  
 
The Company’s policy is to maintain a strong capital base so as to maintain 
investor, creditor and market confidence and to sustain future development 
of the business. Management monitors the return on capital as well as the 
level of dividends to ordinary shareholders. 
 
54.  APPROVAL OF FINANCIAL STATEMENTS 

The Financial Statements were approved for issue by the Board of Directors 
on 30th May, 2026. 

55. PREVIOUS YEAR FIGURES 
 

The figures for previous year have been re-grouped, re-arranged and 
 re-classified wherever necessary to make them comparable with the  
current year’s figure.  
56. GENERAL INFORMATION 

1. The Consolidated Financial Statements present the Consolidated Accounts  

of SUNRAKSHAKK INDUSTRIES INDIA LIMITED (FORMERLY KNOWN  

AS A.K. SPINTEX LIMITED)  

Name Country of 
Incorporation 

Proportion of 
Ownership of 
Interest As at 
31.03.2026 

Proportion of  
Ownership of Interest  
As at 31.03.2025 

Sunrakshak Agro 
Products Pvt Ltd 

India 100% 100% 

 

22. Disclosures mandated by Schedule III of the Companies Act 2013, by way  
oof additional information: 

3. Material Accounting Policies and Notes to these Consolidated Financial 
Statements are intended to serve as a means of informative disclosure and 
 a guide to better understand the consolidated position of the Companies.  
Recognising this purpose, the company has disclosed only such Policies  
and Notes from the individual financial statements, which fairly present the 
 needed disclosures. 
SALIENT FEATURES OF FINANCIAL STATEMENTS OF SUBSIDIARY AS  
PER COMPANIES ACT, 2013 
 

Sr. 
No.  

Particulars  

 Name of Subsidiary Company Sunrakshak Agro Products Pvt Ltd 
1 The date since which Subsidiary was 

incorporated 
10.02.2020 

2 The date since which Subsidiary was 
acquired 

01.01.2025 

3 Reporting Currency ₹ 
4 Equity Share Capital 1.00 
5 Other Equity 5334.57 
6 Total Assets 10749.96 
7 Total Liabilities 5414.39 
8 Investments - 

With its subsiday company



 
 

 
 

9 Revenue from Operations / Total 
Income* 

39417.73  

10 Profit Before Taxation* 2614.55  
11 Provision for Taxation/def. Tax* 466.69  
12 Profit After Taxation* 2147.86  
13 Other Comprehensive Income -  
14 Total Comprehensive Income -  
15 % of Shareholding 100%  

 

AS PER AUDIT REPORT OF EVEN DATE         FOR AND ON BEHALF OF THE BOARD 

 
 
For: O.P. Dad & Co. 

 P.C. CHHABRA                      T.C.CHHABRA            
          T.C.CHHABRA 

Chartered Accountants. 
[MANAGING DIRECTOR]      [DIRECTOR] 

             [DIRECTOR] 

Firm Reg. No. 002330C 
 Din:00155631]                 [Din:00167401]                                

      [Din:00167401] 
 

 
 
   

    A.K. BAGRECHA              DINESH PORWAL 

[COMPANY SECRETARY]                [CFO] 

          DINESH 
PORWAL 

                  [CFO] 

(ABHISHEK DAD) 
Partner 
M. No. 409237 

 
 
   

    UDIN: 26409237ZOIPMC6917 
     Place: Bhilwara 
     Date: 30.05.2026 
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